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Esash
Bankacilik

#1 FAIZSIZ FINANS ESASI #6 YARDIMLASMA ESASI
Katilim bankaciligy, faizsiz finansman modeli Katilim bankaciligy, elde ettigi kazancin
sunar. Paradan para kazanmay: degil, ticari bir kismini sosyal sorumluluk projelerinde
faaliyetleri esas alir. degerlendirerek sosyal dengenin saglanmasina
destek olur.

#2  TICARETESASI .
K - . # 7 TAM HIZMET ESASI
atilim bankaciligl, ekonomiyi kalkindiracak

etik bir ticaret anlayisini benimser. Alim ve Katilim bankaciligi, misterilerinin tiim ihtiyag
satimda netlik esastir. ve beklentilerini karsilayacak tirtin ve hizmet
cesitliligine sahiptir. Sektore kazandirdig 6zel
uriinleri ve geleneksel bankaciligin katilim
bankaciligi degerleriyle ¢elismeyen tiim enstriiman

# 3 PAYLASMA ESASI

Katihm bankaciligy; ticaret, vekalet, ortaklik ve ve imkdnlarin bir arada sunar.
kiralama yontemleriyle kullandirdig finansmandan
olusan kar ve zarari, katihmecilariyla adilce ve s6z &
verdigi gibi paylagir. # 8 SOZLESME ESASI
Katilim bankaciligi, miisterileriyle baglangicta

. sozlestigi her seyin gecerliligini s6zlesme boyunca
# 4 MEMNUNIYET ESASI korur. Sézlesmeye sadakat esastir.
Katilim bankaciligs, insan odakli yaklagimi geregi,
miisterilerine {ist diizey memnuniyet saglamay1
amaglar. Hizmetlerini en iyi ve en kaliteli sekilde
sunmak i¢in azami ¢abay1 gosterir.

# 9 TOPLUMSAL FAYDA ESASI

projelerin finansmanina 6ncelik verir.

# 5 DENETIM ESASI Ekonomik biiylimeye ve toplumsal refaha katki saglar.
Katilim bankaciligy, standart denetimlerin yani
sira katilim bankacilig ilkelerine uygunluk # 10 ORTAKLIK ESASI
denetimine de tabidir. Degerlerimizle Katilim bankacilig1, her miisterinin bir ortak
ortiismeyecek, sagliga zararh olabilecek higbir oldugunun bilincindedir ve her zaman birlikte
trtindi veya ticari faaliyeti finanse etmez. kazanmayi esas alir.

Katilim bankacilig: giiclii esaslar iizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig1 olan birikimlerini
gontil rahatligiyla ekonomiye kazandiriyor. Katilim bankaciligr bitytidiik¢e hem katilimcilar

hem de Tuirkiye kazaniyor. Esaslarina baglilikla ytikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.

TURKIYE

KATILIM

BANKALARI
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Katilim bankaciligs, toplumsal kalkinmaya destek olacak
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Esash

Stuirdurilebilirlik Esaslar

SURDURULEBILIR FINANS ESASI
Katilim bankacihiginin belirledigi bankacilik esaslari,
stirdiirtilebilir finansin da temellerini olusturur.
Reel ekonomiye bagl ticaret, ortaklik ve risk
paylasimu gibi esaslar ayn zamanda stirdiirtilebilir
finans sistemini de insa eder.

SURDURULEBILIR FAYDA ESASI
Katihm bankacihigy, diinyanin kit kaynaklarini
gelecek nesillere aktarabilme sorumluluguyla ¢alisir.
Ttim ekonomik faaliyetlerinde tiretim ve titketim
arasindaki dengeyi esas alan, adil ve paylasimct

bir finansal anlayisi benimser.

SURDURULEBILIR KALKINMA ESASI
Katilim bankacihiginin finansal rakamlarin Gtesine gegen
biiylime stratejisi, evresel, sosyal ve ekonomik
stirdiirtilebilirligi ilke edinir. “Siirdiiriilebilir Kalkinma
Amaglarina” hizmet etmek i¢in ulusal ve uluslararasi
kurumlarla aktif ig birlikleri kurar.
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Bankacilik

Dijitallesme Esaslarn

HAYATI KOLAYLASTIRMA ESASI
Katilm bankacihigy, ¢agin dinamiklerine uygun hizmet
anlayisini miisterilerine sunar. Geligmis teknolojilerle
miisterilerinin subeye gitmeden birgok islemi aninda
yapmasini saglayarak hayat1 kolaylagtirir.

HIZLI DiJiTAL HIZMET ESASI

Katihm bankacihigy; goriintiilii goriisme ile hesap acilisi,
kare kod islemleri, mobil POS, akilli asistan, online aligveris
kolayliklar1 gibi hayat: kolaylastiran miisteri memnuniyeti
uygulamalaryla hizh dijital ¢oziimler tiretir.

INSAN ODAKLI BANKACILIK ESASI
Katihm bankaciligy, insan odakl hizmet anlayisii 6nceler.
Miisterileriyle kurdugu samimi giiven iliskisini dijital
ortamlarda da siirdiirtir. Bankacilik araglar: degisse de
katiim bankaciligmnin samimiyeti degismez.

TEKNOLOJIK BANKACILIK ESASI
Katilm bankacihigy, teknolojiyi bir arag olarak kullanarak
muisterilerinin tiim ihtiyaglarma uygun hizh dijital
¢Oztimleri zamaninda tretir. Veri giivenligine verdigi
biiyiik onem ve kurdugu is birlikleriyle miisterilerinin yeni
teknolojilerden maksimum fayda elde etmesini saglar.

Katilim bankacilig: giiclii esaslar tizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig olan birikimlerini
gontil rahathigiyla ekonomiye kazandiriyor. Katilim bankaciligi biiytiditkge hem katilimcilar
hem de Tuirkiye kazaniyor. Esaslarina baghlikla yiikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.
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BASKAN'DAN ZB

CIFTGILERIMIZIN IHTIYAC DUYDUKLARI HER
SAHADA YER ALMAYA DEVAM EDIYORUZ

WE CONTINUE 10 TAKE PART IN EVERY FIELD OUR FARMERS NEED

atilim finans kuruluslarn olarak, Tiir-
K kiye Ekonomi Modeli'ni esas alan

stratejimizi siirdiriyoruz. Bu noktada
diger sektorlerde oldugu gibi tarim alaninda
da yatirimy, istihdamz, ihracaty, verimli ve re-
kabetgi yerli iretim yapisinin giiglendirilme-
sini, ithalatbagimlihdinin azaltilmasin, kalict
fiyat istikrarina ulagilmasini, is ve yatirim or-
tamininiyilestirilmesini ve en onemlisi yesil
ekonomi doktrinlerine uygun stirdiiriilebilir
tanim faaliyetleri i¢in ¢galigmalarimiza gece
giindiiz demeden devam ediyoruz.

Tirkiye Katihm Bankalan Birligi (TKBB) ola-
rak, onceliklendirdigimiz konularin baginda
yer alan temiz su havzalarinin korunmasi,
tanm sahalarinin genisletilmesi gibi alan-
larda yesil déniisime gok nem veriyoruz.
Iklim degisikliginin gevresel, sosyal kalkinma
onceliklerine de bakarak, yatirnmlarimizi bu yonde gesitlendir-
meye devam edecegiz.

Ozellikle pandemi sonrasinda goriilen tedarik zincirindeki bo-
zulmalarin gida ve tarimsal girdilere etkilerinin ne denli biiyiik
oldugunu hepimiz gozlemledik. Yiikselen enerji ve girdi mali-
yetleri neticesinde gida enflasyonunun tim diinyayi etkiledigi
bu ortamda, katilim finans kuruluslari olarak bu konuya ayri bir
hassasiyet ve 6zenle yaklastigimizi belirtmek isterim.

Katilim finans sektorii olarak, giftgilerimize sagladigimiz avan-
tajli 6deme kosullari, bunun yaninda ¢giftgi kart uygulamalariyla
tabana yaygin finansman iglemlerinde pazar payimizi artirmaya
devam ediyoruz. TARSIM (Devlet Destekli Tarm Sigortalar) basta
olmak tizere; tarim POS uygulamalarini, bunun yaninda tarimsal
faaliyetlerde ihtiyag¢ duyulan mazot, giibre, zirai ilag, tarimsal
ekipman, tohum ve fide alimlarini fonlayan ve 6demeleri hasat
donemine kadar erteleyebilme imkani sunan ticari kart alanla-
nyla giftgilerimizin yil iginde ihtiyag duyduklari her sahada yer
almaya devam ediyoruz.

2022 yilinin kalan doneminde de tilkemizin gozbebedi olan gift-
cilerimizin taleplerini dikkate alarak tirtin gesitliligimizi artirma
noktasinda kararl durusumuzu siirdiirecegiz.

Osman Gelik
TKBB Yonetim Kurulu Baskani
TKBB Chairperson of the Board
of Directors

As participation finance institutions, we con-
tinue our strategy based on the Turkish Econ-
omy Model. At this point, in the agriculture
sector, as in other sectors, we continue to
work day and night for investment, employ-
ment, exports, strengthening the efficient
and competitive domestic production struc-
ture, reducing import dependency, achiev-
ing permanent price stability,improving the
business and investment environment, and
most importantly, sustainable agricultural
activities in accordance with green economy
doctrines.

As the Participation Banks Association of
Tirkiye (TKBB), we attach great importance
to green transformation in areas such as
the protection of clean water basins and the
expansion of agricultural areas, which are
among the issues we prioritize. Considering
the environmental and social development priorities of climate
change, we will continue to diversify our investments in this
direction.

Especially after the pandemic, we have all observed how severe
the effects of the deterioration in the supply chain are on food and
agricultural inputs. I would like to state that we, as participation
finance institutions, approach this issue with particular sensi-
tivity and care, in an environment where food inflation affects
the whole world as a result of rising energy and input costs.

As the participation finance sector, we continue to increase our
market share in widespread financing transactions with the
advantageous payment conditions we provide to our farmers
and farmer card applications. We continue to be present in every
field that our farmers need during the year, particularly with
TARSIM (State Supported Agricultural Insurance), agricultural
POS applications, as well as commercial card areas that fund the
purchase of diesel, fertilizer, pesticides, agricultural equipment,
seeds and seedlings needed in agricultural activities and cards
that allow the payment to be postponed until the harvest period.

In the remaining period of 2022, we will maintain our firm stand
toincrease our product diversity by considering the demands of
our farmers, who are the apple of our country's eyes.

katiimfinans

FROM THE CHAIRPERSON
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Sunus Presentation

KIRSAL KALKINMADA TARIMA DAYALI URETIM VE KATILIM
FINANSIN ROLU

Agriculture-based Production in Rural Development and the Role of Participation Finance

33’iincii sayimizin kapak konusunda;
tarim sektoriindeki gelismelere, sektoriin
finansman modellerine ve katilim finansin
roliine odaklaniyoruz

Degerli okurlarimiz,

kapsamli bir galisma yiirtittiigiimiiz Katilim Finans'in

F inans dinyasindaki gelismeleri yakindan takip ederek
33'lnci sayisini istifadenize sunuyoruz.

fzninizle bu sayimizin igerik kurgusunu sizlere tanitmak
isteriz. Kapak konumuzda, tarim sektoriindeki gelismelere,
sektoriin finansman modellerine ve katilim finansin roliine
odaklanan bir galigma sunuyoruz. S6z konusu boélimde, “Kirsal
Kalkinmada Tarima Dayali Uretim ve Katihim Finansin Rolii”
baglikli bir incelemenin ardindan Tirkiye'de faaliyet gdsteren
TKBB Uyesi katilim bankamizdan ilgili yoneticilerin konu

Uzerine goriiglerini siz kiymetli okurlarimizla bulusturuyoruz.

Erisler Gida Sanayi ve Ticaret A.S. Yonetim Kurulu Uyesi Ab-
dullah Erig, MUSIAD Gida Tarim Hayvancilik Sektér Kurulu
Bagkan Yardimcisi Emrullah Gékhan, TABIT Akill Tarim Tek-
nolojileri Kurucu Ortad Tiilin Akin, TSUAB ve ECOSA Yénetim
Kurulu Bagkani Yildiray Genger gibi isimlerin yani sira tarim
ve katilim finans ekosisteminde énemli yere sahip kurum ve
kuruluslarin da degerli bilgi ve goriiglerine yer veriyoruz.Her
sayida katihm finans alaninda faaliyetleriile hem yerel hem de
uluslararasi islami finans endiistrisine énemli katki saglayan
bir tilkeye yer verdigimiz tilke panoramasi bolimiimuizde bu
defa, Malezya'y1 konuk ediyoruz. Tiirkiye Cumhuriyeti Kuala
Lumpur Blyikelgisi Sn. Emir Salim Yiiksel ile kiymetli bir
roportaj gergeklestirdigimiz bu bolimde; Tiirkiye-Malezya
iligkileri ve Malezya'nin fslami finansta nasil gelisim gosterdigi
gibi konularla ilgili degerlendirmeleri kapsayici bir gekilde
uzman isimlerin kaleminden okuyoruz. Deg@erli bilgilerini, go-
riislerini aktararak dergimize katki veren tiim degerli isimlere
ve siz kiymetli okuyucularimiza tesekkiirlerimizi sunuyoruz.

Oniimiizdeki sayilarda tekrar bulusmak dilegiyle.

Keyifli okumalar dilerim.

In the cover story of our 33rd issue, we focus on

the developments in the agricultural sector, the
financing models of the sector and the role of
participation finance

Dear readers,

We present to you the 33rd issue of Katilim Finans, in which
we conduct a comprehensive study by closely following the
developments in the world of finance.

I'would like to provide a brief introduction about the contents
of this issue. Our cover report presents a study focusing on
the agricultural sector's developments, the sector's financing
models and the role of participation finance. In this section,
following a review titled "Agriculture-Based Production in
Rural Development and the Role of Participation Finance', we
present our esteemed readers with the opinions of the relevant
executives from four participation banks operating in Tiirkiye
that are members of the TKBB. In addition to names such as
Abdullah Erig, Member of the Board of Directors of Erigler Gida
Sanayi ve Ticaret A.S.; Emrullah Gékhan, Vice Chairperson of
MUSIAD Food, Agriculture and Livestock Sector Board; Tiilin
Akin, Co-Founder of TABIT Smart Agricultural Technologies;
and Yildiray Genger, Chairperson of the Board of Directors of
TSUAB and ECOSA, we also include valuable information and
opinions from institutions and organisations that have an
important place in the agriculture and participation finance
ecosystem. In our country panorama section, where we feature
a country that significantly contributes to both the local and
international Islamic finance industry with its activities in the
field of participation finance, we host Malaysia. In this section,
where we conducted a valuable interview with HE. Mr. Emir
Salim Yiiksel, Ambassador of Tlirkiye to Kuala Lumpur, we
read evaluations on issues such as Tiirkiye-Malaysia relations
and how Malaysia has developed in Islamic finance from the
pen of experts in a comprehensive manner. We would like to
present our gratitude to all the contributors for their valuable
information and perspectives, as well as you readers.

We hope to see you in our future issues.

We wish you an informative read.

Merve OZTURK

Yayin Editoru - Publication Editor

katiimfinans
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TKBB Genel Sekreter Vekili - Acting Secretary General of TKBB ismail Vural
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TARIM VE HAYVANCILIK
FINANSMANINDA KATILIM
FINANSIN ROLU

THE ROLE OF PARTICIPATION FINANCE IN AGRICULTURE AND LIVESTOCK FINANCING

Tarimin finansmam, Tiirkiye'de finans
sektoriiniin merkezinde yer aliyor

basladigi sektor, tarim olarak on plana gikiyor.
Emek ve sermaye bakimindan yodun olarak bili-
nen ve sekillenen tarim ve hayvancilik sektoriniin, bilgi
bakimindan da yogun bir sektér olmaya evrildigine hep
birlikte sahit oluyoruz. Tarim ve hayvancilik sektoriintin
teknoloji ile iligkisinin artmasiyla, akilli tarim kapsaminda,

T eknolojinin giiniimiizde en fazla déniistirmeye

katiimfinans

Financing of agriculture is at the centre of the
financial sector in Tiirkiye

The sector that technology has started to transform the
most today is agriculture. We are all witnessing that the
agriculture and livestock sector, which is known and shaped
intensively in terms of labour and capital, has evolved to
become sector intensive in terms of information. With
the increase in the relationship between technology
and the agriculture and livestock sector, machine-to-
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Bankalarinmizin iizerine diisen gorev,
ciftcimizin ihtiyaclarina karsihik
verebilecek finansal ¢oziimler
gelistirmektir

makine ile makinenin haberlesmesi, drone uygulamalari,
otonom traktorler, sensorler, bulut teknolojisi ve artirilmis
gergeklik uygulamalari da gelismekte. Tarimda kullani-
lan nesnelerin internet uygulamalarinin kiiresel dlgekte
2023 yilina kadar 30 milyar dolarlik bir hacme ulagmasi
ongortlmekte.

Tarimda bolgesel bir tis ve tedarik merkezi olmak kadar,
tarim teknolojileri ile katma deger tiretmek de biiyiik 6nem
tagimakta. Giincel veriler bize bugiin tarimin biiytik bir
girisimcilik sektorii oldugunu, ileri teknolojinin uygulama
alani haline geldigini ve dolayisiyla biiyiik bir katma deger
zincirinin kurulabilecedini gostermekte. Bu noktada da
ciftgimizin gerek akilli tarim uygulamalarindan gerek
teknolojinin getirdigi nimetlerden faydalanabilmesi igin fi-
nansal kaynak ihtiyaglari artmakta oldugunu gérmekteyiz.

Tarimin finansmani konusu Tirkiye'de finans sektoriintin
geligim stirecinin merkezinde yer almakta. {ktisadi faa-
liyetteki pay1 giderek azalmasina ragmen tarim sektori
ekonomik ve sosyal 6nemini muhafaza etmekte. Ote yan-
dan Tirkiye Cumhuriyet Merkez Bankasi verilerine gore;
toplam krediler igerisinde ingaat sektériiniin pay1 %8,29;
toptan ticaret ve komisyonculuk sektérintin pay1 %7,26;
tekstil ve tekstil irtinleri sanayi sektorinin payi %3,36 ve
tanm sektorinin pay1 ise %3,31'dir. BDDK verilerine gore
bankalarin kullandirdid: kredilerin sektorel dagiliminda
tarim sektorti yedinci sirada yer almaktadir. Bir tilkenin
can damari olan tarim sektdriiniin 6nemi diiginiildiigiinde
krediler igerisinden aldig1 payin da artmasi gerekmektedir.
Tm bankacilik sistemimizin oldugu gibi katilim bankala-
rimizin da Gizerine diigen gorev, giftgimizin ihtiyaglarina
karsilik verebilecek finansal ¢ozlimler gelistirmektir.

Bu noktada Tiirk katilim bankalarinin bu sorumlulugunun
bilincinde oldugunu goriiyoruz. Tirkiye Katilim Bankalari
Birligi'miz ¢atisi altinda faaliyet gosteren katilim banka-
larimiz; modern, teknoloji tabanli tarim ve hayvancili-
gin desteklenmesine yonelik sayisiz ¢ozum ortakliklar
gergeklestiriyor ve giftgimize finansal gesitlilik sunuyor.
Tarim arazilerinin modern, tasarruflu sulama sistemleriyle
bulusmasi, modern tarim-hayvancilik ekipmanlarinin
kullanilmasi, yesil tarim ihtisas bolgelerinin olusturul-
mas1 ve ihtiyag duyulan enerjinin yenilenebilir, temiz
kaynaklardan saglanmasina yonelik verilen desteklerle
katilim bankalarimiz sanayicilerimizin ve giftgilerimizin
yaninda oluyor.

machine communication, drone applications, autonomous
tractors, sensors, cloud technology, and augmented reality
applications are also developing within the scope of
smart agriculture. It is predicted that internet of things
applications used in agriculture will reach 30 billion dollars
globally by 2023.

Creating added value with agricultural technologies is as
important as being a regional base and supply centre in
agriculture. Current data shows that agriculture is a large
entrepreneurial sector, advanced technology has become
an application area, and therefore a large value-added chain
can be established. At this point, to benefit from both smart
agricultural practices and the blessings of technology, we
see that the financial resource needs of our farmers are
Increasing.

The issue of financing agriculture is at the centre of the
development process of the financial sector in Tirkiye.
Although its share in economic activity is gradually
decreasing, the agricultural sector maintains its economic
and social importance. On the other hand, according to
the data of the Central Bank of the Republic of Tiirkiye;
the share of the construction sector in total loans is 8.29%;
the share of the wholesale trade and brokerage sector is
7.26%; the share of the textile and textile products industry
sector is 3.36%, and the share of the agricultural sector
1s 3.31%. According to BRSA data, the agricultural sector
ranks seventh in the sectoral distribution of loans extended
by banks. Considering the importance of the agricultural
sector, which is the lifeblood of a country, its share in loans
should also increase. As with our entire banking system,
the responsibility of our participation banks is to develop
financial solutions that can meet the needs of our farmers.

At this point, we see that Turkish participation banks
are aware of this responsibility. Our participation banks,
operating under the umbrella of our Participation Banks
Association of Turkiye, establish numerous solution
partnerships to support modern, technology-based
agriculture and animal husbandry, and offer financial
diversity to our farmers. Our participation banks stand by
our industrialists and farmers with the support provided to
bring together agricultural lands with modern and efficient
irrigation systems, the use of modern agriculture-livestock
husbandry equipment, the creation of green agriculture
specialisation zones and the supply of the needed energy
from renewable and clean sources.

In order to increase efficiency and respond to the needs
of our farmers, our participation banks offer financing

Our banks have to develop financial
solutions that can meet the needs of our
farmers

katiimfinans
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. YORUM COMMENTARY

Teknoloji tabanh
tarim ve hayvanciligin
desteklenmesine yonelik
sayisiz ¢oziim ortaklhiklar
gerceklestiriyoruz

Katilim bankalarimiz verimi artirmak ve gift¢cimizin ihti-
yaclarina yanit verebilmek icin; Bitkisel Uretim Finans-
mani, Siit Hayvanciligi Finansmani, Besi Hayvancilig
Finansmani, Aricilik Finansmani, Et Tavukgulugu (Broiler)
ve Yumurta Tavukgulugu Finansmani, Traktor Finans-
mani, Tarim Ekipman Finansmani, Leasing Ekipman Fi-
nansmani, Tarla Alimi Finansmany, Is Yeri Finansmani,
Konut Finansmani, Arag Finansmani gibi pek ¢ok baslikta
finansman olanag: sunuyor.

Buna mukabil 150 yili agan kurumsal tarim finansmani
tarihimizde simdiye kadar Islami finansin sundugu im-
kanlardan yeterince yararlanildigini iddia etmek giictiir.
Zira bankalarin tarim kredilerinin oldukga fazlasi kon-
vansiyonel bankalar tarafindan sunulmakta, tilkemizdeki
katilim bankalarinin tarim kredilerinden aldig1 pay ise
2021 yili itibariyla %2,2 seviyesinde oldugu goriilmektedir.
Bu durum katilim bankalarimiz igin 2025 yili stratejik
hedeflerine ulagmalari agisindan 6nemli bir gelisme alani
olarak degerlendirilmekte.

Klasik bankacilik faaliyetlerinde belirli bir pay alarak fi-
nansal piyasalarimizda faaliyet gosteren katilim bankala-
rimiz, bu pazar payini tarim bankaciliginda da saglamak
amaciyla ¢alismalarini stirdiiriiyor. Kamunun siibvansiyon
etkisine ragmen katilim bankalarinin tarim bankacili-
gindan da sektorden aldiklar1 miktarda bir pay almalari
slirpriz olmayacaktir.

Ayrica sunu unutmamak gerekir ki teknoloji, gift¢iligi daha
kolay bir hale getirdidi igin heniiz iiretimden vazgegmemis
ciftci genglerin dogru yénlendirilmeleri ve sistemin iginde
tutulmalar1 da miimkiin olabilir. Bunun da kdyden kente
goge engel olma ile baglayacak zincirleme etkisi; kalkin-
may1 beraberinde getirecek pek ¢gok ekonomik katkisi da
ortaya gikacaktir.

10 katiimfinans

opportunities in many areas, such as Plant Production
Financing, Dairy Financing, Livestock Financing, Apiculture
Financing, Broiler and Egg Poultry Financing, Tractor
Financing, Agricultural Equipment Financing, Leasing
Equipment Financing, Farm Land Purchase Financing,
Workplace Financing, Housing Financing, and Vehicle
Financing.

On the other hand, it is difficult to claim that the opportunities
offered by Islamic finance have been sufficiently utilised
in our corporate agricultural finance history of more
than 150 years. Because most of the agricultural loans
of banks are offered by conventional banks, the share of
participation banks in our country from agricultural loans
18 2.2% as of 2021. This situation is considered an important
development area for our participation banks to reach their
strategic targets for 2025.

Our participation banks, which operate in our financial
markets by taking a particular share in classical banking
activities, continue to work to achieve this market share
in agricultural banking. Despite the subsidy effect on the
public, it would not be a surprise for participation banks
to get a share from the agricultural banking sector as well.

In addition, it should not be forgotten that since technology
makes farming more accessible, it may be possible for
young farmers who have not given up production yet to
be appropriately guided and kept in the system. The chain
effect of this, which will start with preventing migration
from the village to the city, will also bring many economic
contributions to development.

We maintain numerous solution
partnerships to support technology-
based agriculture and Livestock
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Selem (Pesin Odemeli
Satim) sozlesmesi ile
ciftcimize alternatif bir
faizsiz finansman yontemi
saglanabilir

SELEM SOZLESMESI

Teknolojik gelismeler 1s1§1inda tarim sektorint
glglendirmek igin ayrilan fon kaynaklarini
gesitlendirmek de pek tabii miimkiindiir. Tarim
Kredi Kooperatifi, Fiskobirlik, Toprak Mahsul-
leri Ofisi gibi banka dis1 kuruluslar selem s6z-
lesmesini uygulayabilir ve ¢iftgilere alternatif
bir faizsiz finansman yontemi saglayabilir. Bu
kuruluslarin sahip oldugu birtakim imkanlar,
selemin daha kolay uygulamasini saglayabilir.
Katillm Bankalar da giftgilerle selem sozles-
mesi yapabilir; Fiskobirlik, TMO ve Tarim Kredi
Kooperatifi gibi banka dis1 kuruluglar da araci
kuruluslar olarak finansman modelinde yer
alabilir. Ayrica selem sozlesmesi, bir sermaye
piyasasi Uirlinii olarak kurgulanabilir. Bu model-
de, halihazirda Turkiye'de kullanilan elektronik
{irlin senedi sistemi ve Urlin Thtisas Borsasi g6z
oniinde bulundurularak yeni bir Islami serma-
ye piyasasi iriini olarak seleme dayal Girin
senedi (SELUS) gelistirilebilir.

Selem ile ¢iftgilerin sadece tarlalarinin bakim
masraflan ile ilgili ihtiyaglar dedil, diger fi-
nansman ihtiyaclar da karsilanabilir. Selem
yoluyla finansmanda ¢iftcinin eline nakit ola-
rak bir meblag gegmesi de giftgiye bir esneklik
ve avantaj sadlar. Zira katilim bankasindan elde
edecedi finansmanin ¢ogu murabaha yolu ile
elde edildiginden ancak bir tirlin satin almasi
durumunda bu finansman giftginin ihtiyacini
giderir. Ornegin ciftci baska bir kisiden aldig:
borcunu 6demek istiyorsa veya bir hastaliktan
dolay1 hastane masraflarini 6demesi gerekiyor-
sa, Universitede okuyan ¢ocuguna para génde-
recekse murabaha yolu ile finansmandan yarar-
lanamaz. Oysa selem ile nakit finansman elde
edebilir. Ayrica finansman ihtiyaci olan biri igin
banka kredisi cazip bir yontem olarak goriilse
de bu kredinin geri 6demesi aylik taksitlerle
yapildigindan, hasat zamanina kadar 6deme

yapamayacak bir ¢ift¢i igin ¢cok cazip olmayabilir. Oysa
selem sozlesmesinde hasat zamanina kadar herhangi bir
o0deme yapilmadigindan bu sozlesme, Uireticiler igin gok

daha cazip olabilir.

Tiirkiye Cumhuriyet
Merkez Bankas! (TCMB)
verilerine gore; foplam

krediler icerisinde
ingaat sekidriniin payi

(708,29; foptan

ticaret ve komisyonculuk
sektdriiniin pay!

%7,26 tekstil

ve tekstil triinleri
sanayi sektdriintin pay!

(%)3,36 Ve farim

sekidriiniin payiise

03,3

According fo the data of
the Central Bank of the
Republic of Tiirkiye; the

share of the construction
Secfor in tofal loans is

8.29 %,' the share

of the wholesale trade
and brokerage sector

is].2 B%; the share

of the textile and textile
products industry sector

is 3.3596 and the share

of the agricultural sector

is3.31%.

With the Salam (Prepaid Forward
Sale) contract, an alternative
interest-free financing method can
be provided to our farmers

SALAM CONTRACT

In light of technological developments, it is
indeed possible to diversify the funding resources
allocated to strengthen the agricultural sector.
Non-bank institutions such as the Agricultural
Credit Cooperative, Fiskobirlik, and Turkish
Grain Board (TMO) can implement the Salam
contract and provide farmers with an alternative
interest-free financing method. Some of the
opportunities these organisations have can
make it easier to apply salam. Participation
Banks can also make salam agreements with
farmers, and non-bank institutions such
as Fiskobirlik, TMO and Agricultural Credit
Cooperative can also participate in the financing
model as intermediary institutions. In addition,
the salam contract can be set up as a capital
market product. In this model, a salam-based
product bill (SELUS) can be developed as a new
Islamic capital market product, considering the
electronic product bill system and the Product
Specialization Exchange currently used in
Tlrkiye.

With salam, not only the needs of farmers
regarding the maintenance costs of their
farms but also their other financing needs can
be met. The fact that the farmer receives an
amount in cash in financing through salam
also provides flexibility and an advantage to
the farmer. Because most of the financing from
the participation bank is obtained through
murabaha, this financing meets the farmer's
needs only if he buys a product. For example,
if the farmer wants to pay the debt he has
taken from another person, or if he has to pay
hospital expenses due to an illness, if he is going
to send money to his child who is studying at
university, he cannot benefit from financing
through murabaha. However, he can obtain cash
financing with salam. In addition, although a
bank loan is seen as an attractive method for
someone in need of financing, it may not be
very attractive for a farmer who cannot pay until

harvest time since the repayment of this loan is made in
monthly instalments. However, since no payment is made
until the harvest time in the salam contract, this contract

may be much more attractive for the producers.

katiimfinans
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ANALIZ ANALYSIS

Ziraat Yiiksek Mihendisi - Agricultural Engineer Erdal Ozkaya

TURKIYE'NIN TARIM POLITIKALARI VE

KATILIM FINANSIN POTANSIVEL

AGRICULTURAL POLICIES OF TURKIYE AND THE POTENTIAL
OF PARTICIPATION FINANCE

Uretimi, paylasimy, ahlaki degerleri ve sosyal adaleti énce-
leyen alternatif finans araglarinin baginda ‘katiim finans”
sistemi gelmektedir.

Faizsiz finans sisteminin gelistirilmesi, ekonomideki pa-
yinin artmast ve reel sektore daha fazla katki saglamasi
amaciyla hazirlanan ve Cumhurbaskanlig: Finans Ofisi
tarafindan agiklanan Katiim Finans Strateji Belgesindeki
eylemlerin hayata ge¢mesi durumunda bu yaps, klasik
bankacilik sisteminden yontemler bakimindan ayrnisacak
ve “Turkiye Ekonomi Modeli"nin basariya ulagsmasinda
“yatinim, istihdam, tiretim, ihracat ve cari fazlaya dayal
bliylime” stratejisinin tarimsal politikalarini énemli bir
sekilde destekleyecektir.

12 katiimfinans

The "participation finance" system is one of the leading
alternative financial instruments that prioritise production,
sharing, moral values and social justice.

If the actions in the Participation Finance Strategy Doc-
ument, which was prepared with the aim of developing
the interest-free finance system, increasing its share in
the economy and contributing more to the real sector and
announced by the Presidency of the Republic of Tiirkiye
Finance Office, are implemented, this structure will differ
from the classical banking system in terms of methods
and will significantly support the agricultural policies of
the "growth based on investment, employment, production,
exportand current account surplus' strategy in achieving
the success of the "Turkish Economic Model".




Ulkemizin 2023 yili igin
tarimdaki en énemli hedefi
erigilebilir ve siirdiirtilebilir
tarimsal iriin arzidir

Katilim finans sisteminin, tarim bankaciligi alaninda ye-
nilikgi ¢6zUm ve hizmetler sunmakla yetinmeyip, tarim
sektoriindeki istihdama hitap etmesi ve tilkemizdeki giri-
simci ¢iftgilerin beklentilerine odaklanmasi azami fayda
saglayacaktir.

Tanm ve hayvancilikta stirduriilebilirlik, iyl tarnim uygu-
lamalar, yliksek tarim teknolojileri, tarim odakl dijital
pazaryeri, akilli tarim uygulamalari gibi tarim bankaciligt
alanlarina da hitap etmek finansal katilimi artiracaktir.

Ulkemizin 2023 yili igin tarimdaki en énemli hedefinin
erisilebilir ve stirdiirtilebilir tarimsal Girlin arzi oldugu
asikar. Bunun temini de yerli ve milli iretim ile mimkiin
olacaktir. Bu kapsamda, “‘gida arz giivenligi” onemli ulu-
sal giivenlik konulanimizdan biridir. Ancak tarnim sektor
bugiine kadar katilim finansin sundugu imkanlardan ye-
terince yararlanamamistir. Tarim kredilerinin %98'inden
fazlasi konvansiyonel bankalar tarafindan sunulmakta,
ulkemizdeki katihm bankalarinin bu kredilerden aldig:
pay ise 2020 yili itibariyle %2'ler seviyesinde kalmaktadir.
Bu durum, katilim bankalarinin 2025 yili stratejik hedefle-
rine ulasmalar agisindan 6nemli bir gelisme alani olarak
degerlendirilmektedir.

Tarim sektoriindeki iiretimin finansmany, tireticilerin galig-
ma sermayesi ihtiyaci vb. finansal gereksinimini karsila-
yan alternatif katilime1 tirlinler (Selem Stzlesmesi) mevcut
olup; banka dist kuruluslar (Fiskobirlik, Toprak Mahsulleri
Ofisi ve Tarim Kredi Kooperatifleri), katiim bankalar ve
sermaye piyasalar (Turkiye Urlin ihtisas Borsasi) gibi
kurumsal yapilar sisteme daha fazla entegre edilebilir.

Katilim bankalari, tarladan sofraya kadar gegen tiretim,
isleme, pazarlama ve dider siirecte helal zincirin korun-
masinda etkin rol oynayabilmektedir. (2018 yilinda Adiya-
man’daki badem igleme tesisi igin Vakif Katilim ile Tarim
Kredi Kooperatifleri arasinda kar-zarar ortakli§ina dayal
(miisareke) bir protokol imzalandidi bilinmektedir.)

Girisimlerin desteklenmesi, Uireticilerin finansmani, helal
(gida) Giretim, devlet desteklerine aracilik edilmesi, tarim
(Urtin) sigortasi bagliklan ile ilgili olarak, katilim banka-
cihiinin yayginlagmasi igin risk paylagimi ve ig birligine
odaklanilmasi ve kirsaldaki tiretici kesimle bulusturulmasi
oldukga 6nemlidir.

It will be of maximum benefit for the participation finance
system not only to offer innovative solutions and services
in the field of agricultural banking, but also to address
employment in the agricultural sector and to focus on the
expectations of entrepreneurial farmers in our country.

Appealing to agricultural banking areas such as sustain-
ability in agriculture and animal husbandry, good agri-
cultural practices, high agricultural technologies, agricul-
ture-focused digital marketplace, and smart agricultural
practices will increase financial inclusion. The most crucial
goal of our country in agriculture for 2023 is the supply of
accessible and sustainable agricultural products. This will
be possible through domestic and national production. In
this context, "food supply security" is one of our important
national security issues. However, the agricultural sec-
tor has not benefited sufficiently from the opportunities
offered by participation finance so far. More than 98% of
agricultural loans are offered by conventional banks, while
the share of participation banks in our country in these
loans remains around 2% as of 2020. This situation is a
significant development area for participation banks to
reach their strategic targets for 2025. There are alternative
participatory products (Salam Contract) that meet the fi-
nancial needs of producers such as financing production
in the agricultural sector, working capital needs of pro-
ducers, etc., and institutional structures such as non-bank
institutions (Fiskobirlik, Turkish Grain Board and Agricul-
tural Credit Cooperatives), participation banks and capital
markets (Turkish Mercantile Exchange) can be further
integrated into the system. Participation banks can play
an active role in protecting the halal chain in production,
processing, marketing and other processes from the farm
to the table. (It is known that in 2018, a protocol based on a
profit-loss partnership (musharakah) was signed between
Vakif Participation and Agricultural Credit Cooperatives
for the almond processing plant in Adiyaman).

Concerning the topics of supporting initiatives, financing
producers, halal (food) production, intermediation in gov-
ernment support, and agricultural (product) insurance, it
is imperative to focus on risk sharing and cooperation
for the expansion of participation banking and to bring it
together with rural producers.

The most important goal of our
country in agriculture for 2023 is the
supply of accessible and sustainable
agricultural products

katiimfinans 13
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MUSIAD Gida, Tarim ve Hayvancilik Sektér Kurulu Baskani

EKOSISTEM ECOSYSTEM Chairperson of MUSIAD Food, Agriculture and Livestock Sector Cemal Ozen

TURKIYE'DE TARIM IHRACATI VE
FINANSMAN ARAGLARI
AGRICULTURAL EXPORT AND FINANCING TOOLS IN TURKIYE

Tiirkiye, cografi avantajlari ve is giicii potansiyeliyle tarimda yiiksek ihracat
potansiyeline sahiptir

Tiirkiye has a high export potential in agriculture with its geographical advantages and
workforce potential
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9 Haziran'da MUSIAD olarak Adana'da gerceklestirdigimiz
Tarnm Zirvesinde “Diinya giday1 konusuyor, tarim diinyanin
gtindeminde” demistik. Global dlgekte tiim ekonomiler bir-
birleriyle ¢ok fazla etkilesimde, birbirine entegre durumda.
Bu durum diinyanin herhangi bir yerindeki bir gelismeden
kiiresel olarak etkilenme sonucunu doguruyor. 2020'de
baglayan pandeminin bir sonucu olarak ilk isaretlerini gor-
diiglimiiz ve Rusyanin Ukrayna'y1iggali ile artik diinyanin
gercedi haline gelen korumact {ilke politikalar 6zellikle gida
sektoriini bircok tilke acisindan olumsuz etkiledi. Uretici
tilkelerden tedarik edilen tirlinlerde olusan arz daralmast
ve tedarik zincirindeki aksamalar sorunu derinlestirdi.

Pandeminin ve savagsin etkileri hentiz gegmemisgken, bir
de bunlarn Gizerine iklim sorunlar ile karsi karsiya kalan
tlkeler -ki bunlann basinda Avrupa tlkeleri gelmekte-
kuraklik tehdidi altinda. Artan girdi maliyetleri ve lojistik
sorunlarinin yaninda su sorunu, Avrupa iilkelerinin hem
tarimsal tirtinlerde tiretimini hem de bunlarin lojistigini
olumsuz etkilemekte ve cnimuzdeki donemlerde daha
da fazla etkileyecek gibi gériinmekte.

Ulke olarak béyle kritik bir dénemi firsata gevirme sansimiz
var. Bu sanst degerlendirmek igin de tarimdaki ihracat
potansiyelimizi kullanmamiz énem arz etmektedir. Gerek
ekilebilir arazilerimizin miktari, gerek bunun igin gerekliis
glicl potansiyelimizin olmasi gerekse, cografi avantajlari-
miz goz 6niine alindiginda tarihi bir firsat ayagimiza kadar
gelmis durumda. Bu firsati dederlendirmek i¢in yapmamiz
gereken bazi seyler var. Ekilebilir arazilerimizin kullanim
oranini artirmaya yonelik devlet politikalar1 olusturmali-
yiz. Tarim Bakanlh§i'mizin koordinasyonuyla planli tarnm
yapmaliy1z. Ciftci destek politikalarini sadelestirmeli en
onemlisi araziye dedil tirline destek vermeliyiz. Tarim risk
ve belirsizlik barindirr, zor bir alandir. Maliyetlerin yiik-
sekligini goz oniinde bulundurdugumuzda ¢iftgi bu riski
alamiyor ve Uretimden vazgegiyor. Bu nedenle ¢iftginin
Uretim riskini minimize edecek politikalar olugturmali-
yiz. Sozlesmeli tarimi desteklemeliyiz. Bunun igin yasal
diizenlemeler yapmaliyiz. Egitimini tamamlamig ziraat
mithendislerimizin her birine 2-3 kdy sorumluluk vermeli,
bu modelle ireticiyi neyi nasil daha verimli tiretecedi ko-
nusunda bilinglendirmeliyiz. Genglere tarimi sevdirmeli ve
tesvik etmeliyiz. Kadin Giftgi girisimlerini desteklemeliyiz.
Kdyleri tarim kentlerine gevirmeli, tarima dayali sanayi
girisimlerini yapmaliy1z. Tarimla ilgili Ar-Ge galismalarini

At the Agriculture Fair we held in Adana as MUSIAD
on June 9, we said, "The world is talking about food,
agriculture is on the global agenda". All economies on
a global scale interact and integrate with each other.
This situation results in being globally affected by de-
velopment in any part of the world. The protectionist
country policies, which we saw the first signs of as a
result of the pandemic that started in 2020, and which
have become the reality of the world with the occupation
of Ukraine by Russia, have adversely affected the food
industry in many countries. The contraction in the supply
of products supplied from producer countries and the
disruptions in the supply chain deepened the problem.

As a country, we have the chance to turn this critical pe-
riod into an opportunity. In order to take advantage of this
chance, we need to use our export potential in agricul-
ture. It can be said that a historical opportunity has come
our way, considering the amount of our arable lands, the
labour potential required for this, and our geographical
advantages. There are some things we need to do to seize
this opportunity. We must establish government policies

To support farmers at every point of
production, agricultural cooperative systems
and structures should be established

katiimfinans
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EKOSISTEM ECOSYSTEM

desteklemeliyiz. Boylece katma degerli tirinlere odakl
tanim Urtinleri Uiretebilmeliyiz.

Tarim kooperatiflerini daha etkin kullanmaliy1z. Uretimin
her noktasinda giftgiye destek verecek tarim kooperatif
sistem ve yapilarini olugturmaliy1z. Boylece {iretici kendini
daha az riskli gorecek ve giivende hissedecektir. Glivenin
olustugu yerde yatirimci ve girisimei sayis1 artacaktir.
Ekilebilir arazilerin kullanim oranlar ytikselecektir. Boy-
lece rekabet de artacak ancak hem iiretim hem de taban
fiyatlarin belirlenmesi asamalarinda kooperatif objektif
bilimsel degerlemeler yaptidi igin yikici dedil yapici rekabet
artacak ve irtin kaliteleri ylikselecektir. Daha fazla katma
dederli tirlinler tiretilecektir. Gliniin sonunda bakti§inizda
ylizélgimii Konya kadar olan bir tilke diinyanin en biiyiik
ikinci tanim tirtinleri ihracatcis haline geliyor. Ulkemiz hem
ekilebilir arazi bliytikltig, hem iklimi, hem insan kaynads,
hem de cografi konumu itibariyla tarim ve hayvancilikta
diinyada lider tilke olma potansiyeline sahiptir. Yeter ki ta-
rimi1 odadimiza alalim, stireglerimizi kolaylastiralim, ¢iftgi,
girisimci ve yatirimecilarin i stireglerini kolaylastiralim ve
birlikte i yapma kiiltiirimiizii gelistirelim.

Tanmsal tiretimin artirllmasi igin en 6nemli ve temel konu
finansman olanaklannin gesitliligi, stirekliligi, kolay ulasila-
bilir olmasi ve dogru zamanda dogru yerlere bu olanaklarin
saglanmasindan ge¢mektedir. Cift¢i, liretim sirecinin her
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The most important issue for increasing
agricultural production is the diversity,
sustainability and easy accessibility of
financing opportunities

to increase the use of our arable land. We should carry out
planned agriculture with the coordination of our Ministry of
Agriculture. We should simplify the farmer support policies,
and most importantly, we should support the product, not
the land. Agriculture is a difficult field, involving risk and
uncertainty and considering the high costs, the farmer
cannot take this risk and ops out of production. For this
reason, we should create policies to minimise the farmer's
production risk and support contract farming. We have to
make legal arrangements for this. We should assign 2-3
villages responsibility to each of our agricultural engi-
neers who have completed their education, and raise the
awareness of the producers on what and how to produce
more efficiently with this model. We should engage and
encourage youth in agriculture. We should support women
farmer initiatives. We must turn the villages into agricultur-
al cities and make agricultural-based industrial initiatives.
We should support R&D studies related to agriculture. In this
way, we should be able to produce agricultural products
focused on value-added products.

We should use agricultural cooperatives more effectively.
We must establish agricultural cooperative systems and
structures that will support the farmer at every point of
production. Thus, the producer will see himself as less risky
and will feel safe. Where trust is established, the number
of investors and entrepreneurs will increase. Utilisation
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safhasinda tiretim maliyetlerini finanse etmek zorunda kal-
makta sadece hasat déneminde gelir elde etmektedir. Buda
ciftcinin izerinde 6nemli bir maddi yiik olarak durmaktadur.
Verilen tegviklerin {iretim slireci basinda saglanmasi ge-
rekmektedir. Aksi halde ¢ift¢i donem boyuncaborglanacak
ve gelirinin bir kismini buraya ayirmak zorunda kalacaktir.
Ayrica araziye degil irline tesvik verilmesi tegviklerin dogru
kisilere ulagmasi agisindan hassas bir konudur. Ote yan-
dan tegviklerin; bagvury, degerlendirme ve sonuglandirma
asamalar basitlestirilmeli ve kolaylastinlmalidir.

Gelecek tanimda! Oniimiizde ¢ok cetin bir o kadar da firsat-
larla dolu bir dénem var. Bu firsati dederlendirmek bizim
elimizde. Tarimda diinya lideri olacak giicimiiz ve potan-
siyelimiz var. Ulke olarak bu siireci dogru degerlendirmeli,
hedeflerimizi biiytik koymali ve bunun icin ¢aligmaliyiz.
Topraklarimizin bir metrekaresini bog birakacak liikstimiiz
yok. Tarim ve gelecedimiz igin; verimlilide, sirdiirebilirlige,
teknolojiyi etkin kullanmaya ve birlikte is yapma kiiltiir-
miizl geligtirmeye odaklanmaliyiz.

Ekilebilir arazilerimizin kullanim

oramini artirmaya yonelik devlet
politikalar: olusturmaliyiz

We should establish public policies
to increase the utilisation of our
cultivable land

rates of arable land will increase. In this way, competition
will increase, but since the cooperative makes objective
scientific valuations in both production and determination
of base prices, instead of destructive competition, con-
structive competition will increase, and product quality
will rise. More value-added products will be produced. At
the end of the day, a country, which has an area equivalent
to Konya becomes the second largest exporter of agricul-
tural products in the world. Our country has the potential
to become the world's leading country in agriculture and
animal husbandry in terms of its arable land size, climate,
human resources and geographical location. Aslong as we
focus on agriculture and facilitate our processes, facilitate
the business processes of farmers, entrepreneurs and in-
vestors, and develop our culture of doing business together.

The most fundamental issue for increasing agricultural
production is the diversity, continuity, easy accessibility of
financing opportunities and providing these opportunities
to the right places at the right time. The farmer has to fi-
nance the production costs at every stage of the production
process and earns income only during the harvest period.
This is an important financial burden on the farmer. The
incentives given must be provided at the beginning of the
production process. Otherwise, the farmer will be in debt
throughout the period and will have to allocate some of his
income here. In addition, giving incentives to the product,
not the land, is a sensitive issue in terms of reaching the
right people. On the other hand, the application, evaluation
and finalisation stages of incentives should be simplified
and made easier.

The future is in agriculture! Ahead of us, we have a tough
period, but also full of opportunities. It is up to us to seize
this opportunity. We have the power and potential to be the
world leader in agriculture. As a country, we should evaluate
this process correctly, set our goals high and work towards
it. We do not have the luxury of leaving a square meter of
our land empty. For agriculture and our future, we should
focus on efficiency, sustainability, effective use of technol-
ogy and improving our culture of doing business together.

katiimfinans 17
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TSUAB ve ECOSA Yénetim Kurulu Baskani
Chairperson of the Board of TSUAB and ECOSA  Yildiray Genger

TOHUMCULUK SEKTORU VE
SEKTORE YONELIK YATIRIMLAR

SEED SECTOR AND SECTOR-ORIENTED INVESTMENTS

Tohumculuk Kanunu ile ekonominin
serbestlesmesi ve devlet tarafindan
tohumculugun desteklenmesi sonucunda
ozel sektor yatirimlarimin onii acilmistir

katiimfinans

Liberalising the economy with the
Seed Law and the support of seeds
by the state has paved the way for
private sector investments
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Tohum sirketlerinin dogru
yatirimlan, ¢iftcilerin sertifikalh
tohum kullanmas ve gelistirilen cesit
sayisindaki artisa paralel olarak
tohumluk iiretim miktarlar1 artmistir

anahtardir. Tarimsal girdilerin igerisinde en stratejik

rold Ustlenen tohum, beslenecek insan sayisi art-
tikca buglinkiinden ¢ok daha kritik bir konumda olacaktir.
f¢inde bulundugumuz bu zor dénem ve diinyada yasanan
gelismeler de gostermistir ki tilkelerin gida giivenliklerini
bagkasina emanet etmeleri miimkiin degildir. Nasil ki {il-
kemizin giivenligini saglamak i¢in canla basla galisiyorsak,
vatandaslarimizin gida glivenligini saglamak da bizim asli
gorevlerimizdendir.

T ohum, tarimsal tretimin basarisini belirleyen altin

198011 yillarda tohumculuk sektoriiyle ilgili temel politikalar-
da yapilan degisiklik ve 2006 yilinda 5553 sayili Tohumculuk
Kanunu'nun ¢ikarilmasi sonucunda, tohum enduistrisinde
yeni bir model kabul edilmistir. Buna gore kamu esasl to-
hum tedarik sistemi, yerini 6zel girisimi esas alan tohum
endustrisine birakmistir. Hem ekonominin serbestlesmesi

The amount of seed production increased

in parallel with the suitable investments of
seed companies, the use of certified seeds by
farmers and the increase in the number of
developed varieties

‘Seed” is the golden key that determines the success
of agricultural production. The seed, which plays the
most strategic role among agricultural inputs, will be in
a more critical position than it is today as the number
of people to be fed increases. These difficult times we
are in, and the developments in the world have also
shown that countries can't entrust their food security
to anyone. Just as we are working hard to ensure our
country's security, ensuring our citizens' food security
is one of our primary duties.

As aresult of the changes in the primary policies related
to the seed sector in the 1980s and the enactment of Seed
Act No. 5553 in 2006, a new model was adopted in the
seed industry. Accordingly, the public-based seed supply
system has left its place to the seed industry based on
private initiatives. Liberalising the economy with the
Seed Law and the support of seeds by the state has
paved the way for private sector investments. This has
enabled many seed companies to invest in the sector,
and the Turkish seed sector has become predominantly
private. In the private sector part of the seed, a huge
employment opportunity has been created when
agricultural engineers, personnel employed in other
fields, workers working in maintenance operations,
contracted farmers growing raw seeds, seed dealers
and sellers are included.

Today, seed is a product obtained by using technology
and has high economic value. The sector has rapidly
developed in the last 40-45 years. The select properties
brought to the seeds by plant breeding methods,
applications such as hybrid seed technology and new
breeding technologies, and techniques that improve
performance properties such as gravity, calibration,
spraying, and coating have turned seed into a truly
technological product.

Today, the number of companies making R&D
investments is increasing rapidly. Notably, the share
of R&D investment in some domestic companies reaches
up to 25%. These companies can compete in domestic
and international markets depending on the varieties
they develop and work types. However, most companies
in the structure of small and medium-sized enterprises
can allocate a small portion of their annual turnover
to R&D due to a lack of capital. The course must be
cleared by increasing the R&D capacity of the seed
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hem de devlet tarafindan tohumculugun destek-
lenmesi sonucunda 6zel sektor yatirimlarinin 6ni
acilmistir. Bu da pek gok tohumculuk firmasinin
sektorde yatinm yapmasini saglamis ve Tirki-
ye tohumculuk sektéri, ozel sektor adirlikli hale
gelmigtir. Tohumun 6zel sektor ayaginda, ziraat
miuhendisleri, diger konularda istihdam edilen
personeller, bakim iglemlerinde galisan isgiler,
sozlesmeli ham tohumluk yetistiren ciftgiler, to-
humluk bayileri ve saticilari da dahil edildigi za-
man gok bilyiik bir istihdam olanag: yaratilmistir.

Glinlimiizde tohum, teknoloji kullanilarak elde
edilen ve yiiksek ekonomik degere sahip bir tirlin-
dur. Sektor, son 40-45 yilda ¢ok hizli bir gelisim
gostermistir. Bitki 1slahi metotlan ile tohumlara
kazandirlan tistlin 6zellikler, hibrit tohum tekno-
lojisi ve yeni 1slah teknolojileri gibi uygulamalar
ile gravite, kalibrasyon, ilaglama, kaplama gibi
performans 6zelliklerinde iyilestirmeler saglayan
teknikler tohumu gercek anlamda teknolojik bir
urlin haline getirmistir.

Bugiin Ar-Ge yatirimi yapan sirketlerin sayilarl
hizla artmaktadir. Bazi yerli firmalarda Ar-Ge yati-

Ocak 2022 itibariyla
tarla bitkilerinde
/L QR4
4984,

sebzelerde
N )
6.898

olmak izere toplam

11.882

tescilli gesit sayisina
ulagilmigtir

As of January 2022,
atotal of

(1,832

registered varieties have
been reached,
of which
1984
’l .
are for field crops and
6,898
), T

are for vegetables

sector, which will take the country's potential
much further than it is today. In parallel with
these developments, the number of registered
varieties hasincreased. As of January 2022, a
total of 11,882 registered varieties have been
reached, of which 4,984 are for field crops and
6,898 are for vegetables.

Areas where commercial competition
outweighs, such as variety development,
seed production and marketing, are the
fields of activity of the private sector. The
sector expects the public sector to collect
and protect genetic resources as well as
invest in research areas and infrastructure,
which private companies cannot afford to do
independently, even if they do, they cannot
get a return on their investments.

In parallel with the suitable investments
of seed companies, the use of certified
seeds by the farmers and the increase in
the number of varieties developed, the
amount of seed production increased and 1
million 324 thousand tons of certified seeds
were produced as of 2021. These positive

nim payinin %25'lere kadar ¢iktigi ve bu firmalarin
gelistirdikleri gesitlere ve galigtiklan tiirlere bagh
olarak hem tilke hem de uluslararasi piyasalarda
rekabet edebildikleri dikkati gekmektedir. Ancak
kiiglik ve orta dlgekli igletmeler yapisinda bulunan firmalarin
Ggogu ise sermaye yetersizligi sebebiyle yillik cirolarindan
az bir kismini Ar-Ge'ye ayirabilmektedir. Ulke potansiyelini
buglinkiinden kat kat daha ileriye gotiirecek tohumculuk
sektoriiniin Ar-Ge kapasitesinin artirilmasinin 6nii mutlak
suretle agilmalidir. Bu gelismelere paralel olarak tescilli
gesit sayis1 artmig ve Ocak 2022 itibariyla tarla bitkilerinde
4984, sebzelerde 6.898 olmak tizere toplam 11.882 tescilli
gesit sayisina ulasilmistir.

Cesit gelistirme, tohumluk Giretimi ve pazarlama gibi ticari
rekabetin adir bastigi alanlar 6zel sektoriin faaliyet alanla-
ndir. Sektorin kamudan beklentisi ise genetik kaynaklarin
toplanmasi ve korunmast ile ilgili 6zel sirketlerin tek baglari-
nayapmaya guig yetiremeyecedi, yapsabile yatirimlarina geri
doniis alamayacaklari arastirma alanlarina ve alt yapisina
yatinm yapmasidir.

Tohum sirketlerinin dogru yatinmlary, giftgilerin sertifikali
tohum kullanmasi ve gelistirilen gesit sayisindaki artisa
paralel olarak tohumluk tiretim miktarlan da artmis ve
2021 yili itibariyla 1 milyon 324 bin ton sertifikali tohumluk
Uretilmistir. Uretim miktarlarindaki bu olumlu gelismeler
ticarete de yansimis ve 2021 yilinda 450 milyon dolarlik bir
dis ticaret hacmi olusmustur. Ithalat ile ihracat arasindaki
denge hizla ihracat lehine gelismeye baslamis ihracatin
ithalati karsilama orani %95 olmustur.
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developments in production amounts were

also reflected in trade, and a foreign trade

volume of 450 million dollars was formed in
2021. The balance between imports and exports started
to develop rapidly in favour of exports, and the ratio of
exports to imports became 95%.
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Giiniimiizde tohum, teknoloji
kullamlarak elde edilen ve yiiksek
ekonomik degere sahip bir iiriindiir

Turkiye tohumculugunun genis dlgtide kendi ayaklar tize-
rinde durabilmesi ancak 6zel sektor aragtirma kapasitesinin

gliglendirilmesi ile mimkiindur. Gerekli destek
ve tegvikler mutlaka artinlmalidir. Boylelikle
tohumculukta gelismis diye bahsettigimiz {l-
kelerin ¢ok uzun yillara dayanan tecriibelerden
gelen avantajlan karsisinda daha kiiglik, yeter-
siz sermayeli ve birikimli yerli tohumculuk gir-
ketleri daha hizli yol kat edebilir ve ozellikle i¢
piyasada daha fazla s6z sahibi olabilir. Turkiye,
Tohumculuk alaninda 2006'dan bu yana biiytik
hamleler yaparak 6nemli bir seviye yakalamistir.
Buna karsin alandaki rekabet gok yogun sekilde
devam etmektedir. Bu nedenle Tiirkiye'nin uzun
vadeli, insan sagligini 6nemseyen, planh tiretimi
tegvik eden, kiiresel salginlara karsgi hazirhkl, yerli
Uretime Onciiliik eden, Ar-Ge'ye daha fazla Snem
veren, diger tilkelerle rekabeti Gnemseyen, kaliteli

tohumu hedefleyen ve verimliligi gézeten kisa, orta ve uzun

vadeli bir tohum stratejine ihtiyaci vardir.

2021 yili itibarnyla
I milvon
[ Y 1 .
324 bin
ton sertifikall
tohumluk
uretilmistir
I
As of 2021,
[ million
324
thousand

tons of certified seeds
were produced

Today, a seed is a product obtained
by using technology and has a high
economic value

Turkiye's seed initiatives can only be self-reliant to a large
extent, only by strengthening the research capacity of the

private sector. Necessary support and incentives
must be increased. In this way, minor, under-
capitalised and well-experienced domestic seed
companies can progress faster and have a more
significant say in the domestic market, especially
in the face of the advantages of the countries we
refer to as developed in seed production, based
on long years of experience.

Turkiye has achieved a significant level by making
major moves in the field of seed since 2006.
However, the competition in the field continues
very intensely. For this reason, Tiirkiye needs a
short, medium and long-term seed strategy that
cares about human health, encourages planned
production, is prepared for global epidemics, leads
domestic production, attaches more importance

to R&D, cares about competition with other countries, targets

quality seeds and observes productivity.
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CIRSALKALKINMADA
TARIMA DAYALI GRETINA
KATILIM FINANSIN ROLD

AGRICULTURAL PRODUCTION IN RURAL DEVELOPMENT
AND THE ROLE OF PARTICIPATION FINANGE =
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Bugiin geldigimiz noktada “Giiclii
Tiirkiye” olarak, iiretimiyle kendi
kendine yetebilen, yeni projeler
gelistiren ve bunlari yaparken aym
zamanda sosyal yasamindan édiin
vermeyen bir konumu hedefliyoruz

At the point we have reached today,
as "Strong Tiirkiye", we aim for

a self-sufficient position with its
products and develop new projects
without compromising its social life
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Erisler Gida Sanayi ve Ticaret A.S. Yonetim Kurulu Uyesi
Erigler Food Industry and Trade Inc. Board Member ~Abdullah Erig

Hedefimize ulasmak igin giiniimiiz
teknolojilerini takip eden farkl tanm
uygulamalarini ele alarak tarimin
siireclerini yeniden tanimlamaliyiz

Uretimiyle kendi kendine yetebilen, yeni projeler

gelistiren ve bunlar yaparken ayni zamanda
sosyal yasamindan 6diin vermeyen bir konumu he-
defliyoruz.

B ugun geldigimiz noktada “Guglu Turkiye” olarak,

Tum diinyada koyden kente olan go¢ dalgasi sebe-
biyle kirsal kesimdeki tiretimin diislise ge¢gmesi bir
gergeklikse de, tarimsal iretimin bir tilkenin en biytik
gliglerinden biri oldugunun farkinda olarak bu alan-
da ¢alismalarimizi siirdiriiyoruz. Bugin Turkiye'deki
niifus dagilimi incelendiginde 21 milyona yakin kirsal
kesim niifusunun oldugunu goriiyoruz. Turkiye, 2.5 ila
3 milyon arasinda dedisen tarimsal igletmeye; 5 ile 5.5
milyon niifus arasinda dedisen tarimsal istthdama ve
beldeler dahil 36 binden fazla koy yerlesimine sahip. Bu
verilerin dogrultusunda tarim ve tarim disi ekonomik
faaliyetlerin gegitlendirilmesi, aile ¢ift¢iliginin giic-
lenmesi, kirsal yerlesimlerin sosyal ve fiziki altyapisi-
nin gelistirilmesi ve yasam kalitesinin iyilegtirilmesi
konularinda yiiriitilen galigsmalar iilkemiz igin son
derece dnem arz etmektedir. Kirsal bolgedeki kalkin-
manin temelinde ise genel mahiyetiyle ekonominin
canlanmasi, dogal kaynaklar ve gevrenin korunmasi
konular yer almaktadir. Bu biling ve farkindalikla
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At the point we have reached today, as "Strong Tiirkiye',
we aim for a self-sufficient position with its products and
develop new projects without compromising its social life.

Although it is a fact that production in rural areas has
declined due to the migration wave from village to city all
over the world, we continue our work in this field, being
aware of the fact that agricultural production is one of the
most significant powers of a country. When the population
distribution in Tirkiye is examined today, we see a rural
population of nearly 21 million. Tirkiye hasbetween 2.5 and
3 million agricultural enterprises, agricultural employment
varying between 5 and 5.5 million people, and more than
36 thousand village settlements, including towns. In
line with these data, studies on diversifying agricultural
and non-agricultural economic activities, strengthening
family farming, and improving the social and physical
infrastructure and life quality of rural settlements are
highly important for our country. The revival of the
economy in general, natural resources and protection of
the environment are the issues that take place based on
development in rural areas. As long as we act with this
consciousness and awareness, we can say that the target
for 2023 is to make Tirkiye one of the top 5 countries with
the highest production value. Undoubtedly, to achieve
our goal, we should redefine the processes of agriculture
by addressing different agricultural practices that follow
today's technologies. As a matter of fact, in recent years,
very successful studies in agricultural technologies have
been in progress, and Tirkiye continues to develop in
this field. While the wheat cultivation area, which was 3.1
million hectares in 1925 in Tirkiye, peaked at 9 million
hectares in 2000, with the contribution of the technological
investments implemented, it has demonstrated its good
agriculture and successful farming capacity by achieving
more harvest than all times with its 7.1 million hectares
of cultivation area in 2022.

Income from the agricultural sector has a direct role in
economic development. For this reason, it is imperative

To achieve our goal, we should
redefine the processes of agriculture
by addressing different agricultural
practices that follow foday's
fechnologies



Katilim bankalar, sahip oldugu
faizsizlik prensibiyle, farim
sektorii finansman planiamalari
dodrultusunda iireticilere biiyiik
katkilar sunmaktadir

hareket ettigimiz siirece 2023 yili igin varilacak he-
defin, Turkiye'nin en yiiksek iiretim dederine sahip
ilk 5 tilke arasinda yer almasi oldugunu soyleyebiliriz.
Slphesiz, hedefimize ulagmak igin giniimiiz tekno-
lojilerini takip eden farkli tarim uygulamalarini ele
alarak tarimin siireglerini yeniden tanimlamaliyiz.
Zaten son yillarda tarim teknolojilerinde oldukga ba-
sarili galigsmalar siirmekte ve Tirkiye de bu alanda
gelismeye devam etmektedir. Uygulanan teknolojik
yatirimlarin da katkilariyla Tirkiye'de 1925 yilinda 3.1
milyon hektar olan bugday ekim alani 2000 yilinda 9
milyon haile zirve yapmisken, 2022 yilinda 7.1 milyon
ha ekim alaniile tim zamanlardan daha fazla rekolte
elde ederek iyi tarim ve basarili giftgilik kapasitesini
ortaya koymustur.

Tarim sektoriinden elde edilen gelir, dogrudan eko-
nomik kalkinma tizerinde rol sahibidir. Bu nedenle
tarim sektoriiniin dogru ve yerinde finansal yénetim
modelleri ile desteklenmesi son derece mithimdir.
Ozellikle tarimsal Uretimde sezonluk gelirler elde
edilmesi, hasilatin dig etmenlere bagl olarak risk

to support the agricultural sector with correct and
appropriate financial management models. Agricultural
financing is vital in supporting the producer, especially
since seasonal incomes in agricultural production mean
the income is at risk due to external factors.

The producer must also have a specific source for
payments such as equipment, feed, irrigation and fertiliser
for the period when he does not earn income, and external
financing is needed due to this situation. While these
needs can be met from the own resources of the private
enterprise in developed countries, the need for external
resources primarily arises in developing countries. The
Agricultural Credit Cooperatives of Tlirkiye is the forefront
of the most important institutions that come to the fore
in agricultural financing in Turkiye. The Agricultural
Credit Cooperatives of Tiirkiye support the producers by
meeting their financing needs with fixed-interest loans.
In addition to loans, Agricultural Credit Cooperatives
continue working to meet farmers' financing needs with
contracted production models. In this direction, market
demands are planned and conveyed to regional unions and
cooperatives, and the products obtained from the farmers

Participation banks, with their interest-
free principle, make great contributions
fo producers in line with agricultural
sector financing plans
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altinda olmasi anlamina geldiginden tarim Tiirkiye'de are brought to the market within the framework
finansmany, tireticiyi desteklemek hususunda 1925 V|||ﬂ[13 of the agreements made with the appropriate
hayati 6nem tasimaktadir. farmers. Thus, agricultural economic planning
Ureticinin gelir elde etmedigi déneme ait, 3.1 milvun is carried out that will increase the power of

arag-gereg, yem, sulama, giibre gibi 6deme- the producer.

leri igin de belirli bir kaynada sahip olmasi ; With the fundamental interest-free principle,
gerekmektedir ve bu duruma binaen dis fi- ekim alani 2000 VI|IﬂdE] participation banks make significant

nansmanlara ihtiyag duyulmaktadir. Geligmis () 4 milvan contributions to agricultural producers in line
ulkelerde bu ihtiyaclar 6zel tegebblstn 6z e BT with the financing plans they have created
kaynaklanndan karsilanabilirken, gelismekte ha SEVIyesine in the agricultural sector. In the participation

olavn tlkelerde _g_og'unlrukla dig kgynak ihtiyaci ulasmistir finance model, the concept of "salam" comes
dogmaktadir. Tirkiye'de tarim finansmaninda to the fore in agricultural banking. Salam is
on plana gikan en Snemli kurumlarin baginda a participation finance product used to sell a

Turkiye Tarum Kredi Kooperatifleri gelmekte- Wheat cultivation area standard good, which is agreed to be delivered

dir. Tlrkiye Tarim Kredi Kooperatifleri sabit Tiirki hich deferred basis with 4

faizli kredilerle finansman ihtiyacini kargi- Iniurkiye, whicih was — ona ,e erredbasis, W%t and Yan(?e payment.

layarak {ireticiye destek olmaktadir. Ayrica 3.1 million In this type of financing, the aim is to epsure
that the buyer of the product protects himself

ha olan bugday

Tarém Kreldi Ko?peraltifleri’gdlf klreldﬂ(.efrir} d-l_ hectares in against price increases and, in this process, to
sinda, sézlegmeli Giretim modelleriyle ¢iftginin : ' '
finansman ihtiyacina cevap verecek nitelikte 1325, rgaf:hed meet the cash financing that the product seller
galigmalar surdurtlmektedir. Bu dogrultuda 94 million

pazar talepleri planlanarak bolge birlikleri ve hectares in 2000
kooperatiflere iletilip, uygun giftgilerle yapi-

lan sozlesmeler gergevesinde giftgiden temin edilen
urin pazarla bulusturulmaktadir. Boylelikle tireticinin

glcind artiracak bir tarimsal ekonomi planlamasi |S|am|c flnance draws a DI‘Uflle

gergeklestirilmektedir.

Katilim bankalar, temelde sahip oldugu faizsizlik prensi- qu ”'B SU ”a b |E f[]r I'he gre en

biyle, tarim sektoriinde olusturduklari finansman planla-
malar dogrultusunda tarim Uireticilerine biiyiik katkilar flnance mUdEl m I'El‘ms Uf I'he
sunmaktadir. Katiim finans modelinde tarim bankacilig
ozelinde “selem” kavrami 6n plana ¢cikmaktadir. Selem,
vadeli olarak teslimi kararlastirilan standart bir malin
pesin bedelle satilmasi igin kullanilan bir katilim finans
trtnidir. Bu finansman tiirtinde hedeflenen, Girintin
alicisinin fiyat artiglarina karsi kendisini korumasini
saglamak ve bu slirecte tirlin saticisinin iretim boyun-
ca ihtiya¢ duydudu nakit finansmanini karsilamaktir.

hasic principles it embodies

|slami finans, bilnyesinde
barindirdici temel ilkeler itibaryla
yesil finans modeline oldukca
uygun bir profil giziyor
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Baslangigta bir vade belirlenir ve anlagmaya konu olan
mallarin niteligi, ¢cesidi, miktar gibi her tiirli 6zelligi
acik ve net bicimde s6zlesme ile sabitlenir. Bu sézlesme
sayesinde selem saticisi, selem malini teslim edinceye
kadar almis oldugu bedelleri ihtiyaglarn dogrultusunda
diledigi gibi kullanma imkani bulur. Ayrica selem sati-
s1ilkesi, sozlesmeli tarim uygulamasi ile kolaylikla ve
basariyla uygulanabilen bir yontem olarak genellikle
tarim sektoriine yonelik kullanilan karh bir katilim fi-
nans yontemidir.

Tarim sektoril yalnizca kendi alanini degil diger pek
¢ok alani da ekonomik kalkinma yoniinden besle-
yen bir sektor olmasi sebebiyle iilkelerin birincil odak
noktasi konumundadir. Bu tiirden zengin bir sektortin
ekonomi dongiistini biyiitmeye ve sitirekli kilmaya
yarayacak tarim finansmanlari biiyliyen diinya niifusu
da hesaba katildiginda bugiin ¢ok daha biiyiik 6nem
arz etmektedir.

needs throughout production. In the beginning, maturity
isdetermined, and all kinds of features such as the nature,
type and amount of the goods subject to the agreement are
clearly and unequivocally fixed with the contract. Thanks
to this contract, the seller of salam has the opportunity
to use the salam goods he has received until he delivers
them, as he wishes, in line with his needs. In addition, the
principle of salam sales is a profitable participation finance
method generally used for the agricultural sector as a
method that can be easily and successfully implemented
with contract farming.

The agricultural sector is the primary focal point of
countries because it is a sector that feeds not only its
field but also many other fields in terms of economic
development. Agricultural financing, which will help to
enlarge and perpetuate the economic cycle of such a
thriving sector, is of much greater importance today when
the growing world population is considered.

katiimfinans 27



E GORUS REMARK

Albaraka Tiirk Genel Miidiir Yardimcisi - Deputy General Manager of Albaraka Turk Mehmet Fatih Yorulmaz

URETICIMIZIN EMEGI

GUVENCE ALTINDA

Ibaraka Tiirk Katilim Bankasi olarak giftgilerimize

ozel finansal ¢dzlimler sunuyor ve Tarim Bankacili-
gi'n1 desteklemeye devam ediyoruz. 2021 yili igerisinde
Tarim Bankaciligi kapsaminda 30 pilot sube 6zelinde
avantajli fiyatlarla “Tarim Finansmani Miisteri Kam-
panyasi” gergeklestirdik. Kampanya kapsaminda giftci
miisterilerimize 6zel esnek 6deme vadeli finansman
imkani sagladik. Ayni zamanda Ureticilerimize, zirai
faaliyetlerini gergeklegtirmeleri icin ihtiyag duyduklar
ekipman ve makine alimlarina yonelik 48 aya varan
vadelerle uygun oranli finansman sunmaya devam
ediyoruz.

Finansman {irlinlerinin yani sira Devlet Destekli Tarim
Sigortasi, 6demeler, kart gibi dider triinler vasitasiyla
¢iftgilerimizin Tarim Bankacilii'na yonelik ihtiyagla-
rin1 karsiliyoruz. Devlet Destekli Tarim Sigortasi (TAR-
SIM) kapsaminda ireticimizin emedgini giivence altina
alirken, Hasilat Kart iriniimiiz ile giftgilerin bilgilerini
Toprak Mahsulleri Ofisi'ne aninda aktararak, masrafsiz
olarak iirtin bedellerini hizlica alabilmelerini sagliyoruz.

Giftgilerimize 6zel sundugumuz promosyon paketleri
sayesinde miisteri memnuniyetini artirmaya ve sada-
kati saglamaya 6zen gosteriyoruz.

Gelecek yil itibariyla bu sektére 6zel Uirtinlerle gift-
gilerimizin yaninda olmaya ve siirdiirebilirlige katk:
saglamaya devam edecediz.

As Albaraka Tirk Participation Bank, we offer special fi-
nancial solutions to our farmers and continue to support
Agricultural Banking. In 2021, within the scope of Agricul-
tural Banking, we carried out the "Agricultural Financing
Customer Campaign" at advantageous prices for 30 pilot
branches. Within the scope of the campaign, we provided
special flexible payment term financing to our farmer cus-
tomers. At the same time, we continue to offer our producers
affordable financing with maturities of up to 48 months for
purchasing equipment and machinery that they require to
carry out their agricultural activities.

In addition to financing products, we meet the needs of our
farmers for Agricultural Banking through other products
such as State Supported Agricultural Insurance, payments
and cards. While we secure the labour of our producers
within the scope of State Supported Agricultural Insurance
(TARSIM), with our Revenue Card (Hasilat Kart) product, we
instantly transfer the information of farmers to the Turkish
Grain Board and ensure that they can receive their product
prices quickly without any cost.

With our special promotion packages to our farmers, we
pay attention to increasing customer satisfaction and en-
suring loyalty. As of next year, we will continue to support
our farmers and contribute to sustainability with products
specific to this sector.
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TARIM SEKTGRNE
FINANSMAN DESTEE]

FINANCING SUPPORT 10 THE
AGRICULTURAL SECTOR

arim sektorii gegmisten ginimiize tim medeni-
Tyetler icin son derece Onemli ve gozde sektorler
arasinda yerini almayi1 bagarmis bir sektér konumun-
dadir. Tim diinyada artan niifus ile birlikte artan tii-
ketim, tarim sektoriinde profesyonellesmeyi zorunlu
kilmistir. Sinirli arazilerde maksimum verimlilikte
uretim yapilmasi gerekliligi ve hasilatin uzun siirelerce
saklanabiliyor olmasi teknolojiye yatirimi doguran
baslica unsurlar olmustur. 2021 yili itibariyla tarimsal
gida Urinleri ihracati 29.7 milyar dolara yikselerek
toplam ihracatin yiizde 13.2'sini olusturmustur. Ulke
ekonomisine ve istihdama 6nemli katki saglayan tarim
sektorinlin 6nemi her gegen giin artmakta, biyime
trendini stirdirmektedir.

Tarim sektoriinde {iretimi artiran profesyonel bakis
agist ve teknolojik geligsmeler beraberinde finansal
kaynak ihtiyacini dogurmustur. Emlak Katilim ola-
rak bilyliyen tarim sektoriiniin finansman taleplerine
destek saglayacak ¢oziimler sunuyoruz. Son donemde
gelistirdigimiz mistahsil makbuzuna dayali isletme
finansmani ile ELUS teminatl isletme finansmani
trlinlerimiz ile tarim sektoriinde faaliyet gosteren
miisterilerimize kurumsal finansman destegi sagli-
yoruz. Ayrica milstahsil makbuzuna dayal igletme
finansmaniyla alici tliccarlara ve defter tutmayan
giftcilere isletme finansmani sunuyoruz. Devlet Des-
tekli Tarim Sigortasi ile giftgilerimize dodal afetler ve
diger olasi riskler nedeniyle ekili tarim arazilerinde
olusabilecek hasar ve kayiplari karsilamaya yonelik
sigorta imkani sunarken, tarladan son kullaniciya
ulasana kadar olusacak sebze ve meyve kaybinin
onlenmesi icin de KOBI'lere soguk hava depolar ve
frigorifik araglarda tasinan sogutma tinitelerinin fi-
nansmaninda destek oluyoruz.

From past to present, the agricultural sector has been
a sector that has managed to take its place among the
most important and popular sectors for all civilizations.
The increasing consumption together with the rising
population throughout the world has made it necessary
to professionalize in the agricultural sector. The necessity
of producing with maximum efficiency on limited lands
and the ability to store the revenue for long periods were
the main factors that led to investment in technology. As
of 2021, exports of agricultural food products increased
to 29.7 billion dollars and constituted 13.2 percent of
total exports. The importance of the agricultural sector,
which makes a significant contribution to the country's
economy and employment, is increasing day by day and
continues its growth trend.

Professional perspective and technological developments
that increase production in the agricultural sector
have led to the need for financial resources. As Emlak
Participation, we offer solutions that will support the
financing demands of the growing agricultural sector.
We provide corporate finance support to our customers
operating in the agricultural sector with our recently
developed business financing based on producer
receipts and our ELUS (Electronic Warehouse Receipts)-
guaranteed business finance products. We also offer
producer receipt-based business financing to buyer
traders and non-bookholder farmers. With the State
Supported Agricultural Insurance, we provide our farmers
with insurance to cover damages and losses that may
occur in cultivated agricultural lands due to natural
disasters and other possible risks. We also support SMEs
in financing cold storage and cooling units transported in
refrigerated vehicles in order to prevent the loss of fruit
and vegetables from the field to the end user.

katiimfinans
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CIFTGILERIMIZIN IHTIYAGLARINA
AVANTAJLI GOZUMLER SUNUYORUZ

WE OFFER FAVOURABLE SOLUTIONS

FOR OUR FARMERS” NEEDS

K uveyt Trk olarak, giftgilerimize ve tarim sektoriine
yonelik 6zel Uirlin ve hizmetleri hayata gegirmeye
devam ediyoruz.

12 aya kadar 6demesiz donem imkani sunan Tohum
Kart, giftcilere ve esnaflara Uzaktan Gortintiilii Goriis-
me ile Hesap A¢gma hizmeti, aidatsiz Cebim POS, Tarim
Makina alimlarn icin Leasing, ELUS Finansmani, Teda-
rik¢i Finansmani gibi tarim sektoriine yoénelik irin ve
hizmetlerimizle ¢iftcilerin ihtiyaci olabilecek ve onlarin
islerini kolaylastiracak sekilde birgok konuda avantajli
¢ézumler sunuyoruz.

Ureticilere 6zel Tohum Kart ile tarimsal faaliyetlerde
ihtiya¢ duyulan akaryakit, glibre, zirai ilag, tarimsal
ekipman, tohum, fide gibi harcamalari finanse ediyor
ve ddemeleri hasat donemine kadar oteliyoruz.

Elektronik Uriin Senedi (ELUS) alim satimina da aracilik
ediyor, ELUS Teminatli Finansman ile giftgilerin sahip
oldugu elektronik tirtin senetlerini teminata alarak fi-
nansman ihtiyaglarini karsilayabiliyoruz.

Kendi binyemizde yaptigimiz Leasing sayesinde giftgiler,
tarim makine ve ekipman alimlarinda KDV avantajindan
faydalanabiliyor.

Tedarik¢i Finansmani ise tedarik¢i konumunda olan gift-
gilerin, sattiklar Girinlerin bedelini vadeyi beklemeden
pesin olarak hemen alabilmesini sagliyor.

As Kuveyt Tirk, we continue implementing special prod-
ucts and services for our farmers and the agricultural
sector.

With our products and services for the agricultural sector,
such as the Tohum Card (Seed Card), which offers a grace
period of up to 12 months, Account Opening service with
Remote Video Calls for farmers and tradespeople, no-fee
Cebim POS, Leasing for Agricultural Machinery purchases,
ELUS (Electronic Warehouse Receipts) Financing, Supplier
Financing; we offer practical solutions in many ways that
farmers may need to facilitate their work.

With the Tohum Card special for producers, we finance
expenditures such as fuel, fertiliser, pesticides, agricultural
equipment, seeds and seedlings required in agricultural
activities, and we postpone the payments until the har-
vest period.

We also act as an intermediary in the purchase and sale
of Electronic Warehouse Receipts (ELUS), and with ELUS
Guaranteed Financing, we can meet the financing needs
of farmers by securing electronic warehouse receipts
owned by them.

Thanks to leasing within our structure, farmers can benefit
from VAT advantage in purchasing agricultural machinery
and equipment.

On the other hand, Supplier Financing enables farmers,
who are in the position of suppliers, to immediately receive
the price of the products they sell in cash without waiting
for the maturity date.
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TARIMSAL GRISMCILiK v
KOOPERATIFCILIK CALISMALARINA DESTEK

SUPPORT FOR AGRICULTURAL ENTREPRENEURSHIP

AND COOPERATIVE ACTIVITIES

atilim Finans sektoriiniin referans kurumu olmayi

hedefledigimiz bu yolculukta siirdiirtilebilirlik viz-
yonumuza bir yenisini daha ekledik ve giftgilerimizin,
tarimsal tiretim firmalarimizin ve tarim sektoriindeki
tim aktorlerimizin yaninda yer alacak ¢caligmalari hayata
gegirmeye basladik.

2020 yilinda ortaya ¢ikan pandemiyle birlikte tarimsal
uretimin hem gida arzi hem de istthdam agisindan 6ne-
mi bir kez daha ortaya ¢ikti. Pandemi siirecinde tedarik
zinciri ve lojistik faaliyetlerinde olusan acikla beraber
lisansl depolarin ve buna bagl olarak Elektronik Uriin
Senedi'nin (ELUS) 6nemi daha da anlasilir hale geldi. Biz
de tarim sektdriinde olusan isletme finansmani agidini
gidermek adina ELUS teminatli inansman basta olmak
uzere bu alandaki desteklerimizi artirdik.

Yenilenebilir enerji ¢galigmalar kapsaminda faaliyete
gegecek olan Tarim Bankacilig: ¢calismalarimizla da,
tarimsal sektorde girdi treten firmalarin sulama ve
elektrik maliyetini diisirmenin yani sira kadin ve geng
istihdamina katki saglamay1 hedefliyoruz.

Ayrica 6niimizdeki giinlerde tarimsal girisimcilik ve
kooperatifgilik galigmalarinda sektoriin bilyiik kamu
kurumlaryla ¢ozim ortakligina gidecegiz. Bu dogrul-
tuda reel sektdr ve kamu ig birligiyle Tarim Bankacilig:
alaninda slirdiriilebilirligi saglamak i¢in thtiyaca uygun
yenilik¢i trlinlerimizle, tarimda iretimi ve verimliligi
artirarak tilke ekonomisine katki saglamaya devam
edecegiz.

Py

In this journey, where we aim to be the reference institution of
the Participation Finance sector, we have added a new one to
our sustainability vision and started to implement activities
that will support our farmers, agricultural production
companies and all actors in the agricultural sector.

With the pandemic that emerged in 2020, the importance
of agricultural production in terms of both food supply and
employment has emerged once again. With the deficit in
supply chain and logistics activities during the pandemic,
the importance of licensed warehouses and the Electronic
Product Bill (ELUS) has become more understandable. We
have increased our support in this field, especially ELUS-
secured financing, in order to fill the business financing
gap in the agricultural sector.

With our Agricultural Banking activities, which will be
operational within the scope of renewable energy studies,
we aim to contribute to the employment of women and
youth and reduce the irrigation and electricity costs of
companies producing inputs in the agricultural sector.

In addition, we will undertake solution partnerships
with large-sector public institutions in agricultural
entrepreneurship and cooperative studies in the coming
days. In this direction, we will continue to contribute to the
country's economy by increasing production and efficiency
in agriculture with our innovative products that meet
the needs in order to ensure sustainability in the field
of Agricultural Banking with the cooperation of the real
sector and the public sector.
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TARIM SEKTORUNDE
MOLEKULER GENETIK

MOLECULAR GENETICS IN AGRICULTURE

Genom dizileme teknigi sayesinde
bitki/hayvanslahgilari ve
genetikgilerinin calismalarinda
yenilikler miimkiin olmustur

|
I nsanlarin bitki ve hayvan poptlasyonlarindan gelen

dogal cesitlilikten faydalanmasi M.O 18. ylizyila kadar

dayanmaktadir. Dogada var olan bu gesitlilik, gida gii-
venligimizi saglayan hayvancilik ve tarim sektoriintin
gelismesine 6nayak olmustur. Bu siireg boyunca insanoglu
farkinda veya farkinda olmadan dogadaki hayvanlarin ve
bitkilerin en verimli olanlanni; Uretkenlik, lezzet gibi et-
menleri g6z éniinde bulundurarak asamali bir gekilde 1slah
etmigtir. Bir diger deyisle, istenilen ¢zelliklere sahip olan
hayvanlan ve bitkileri segerek gelecek nesillerin genetik
yapilarinin dogal yollarla dedismesi saglanmistir. Canlilara
0zglibu karakterlerin genetik agidan temeli Gregor Mendel
adl bilim insani tarafindan 1865 yilinda kesfedilmigtir ve
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Innovations in the work of plant/animal
breeders and geneticists have been made
possible by the technique of genome
sequencing

Humans' use of natural diversity from plant and animal
populations dates back to the 18th century BC. This diversity
in nature has paved the way for the development of the
livestock and agriculture sector, which ensures our food
security. Throughout this process, human beings have,
consciously or unconsciously, gradually improved the
most productive animals and plants in nature, taking into
account factors such as productivity and taste. In other
words, by choosing animals and plants with the desired
characteristics, the genetic structures of future generations
were changed naturally. The genetic basis of these biotic
components was discovered by a scientist named Gregor
Mendel in 1865, and the information obtained with this
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Yakin gelecekte yapay zeka teknolojileri
bitki ve hayvan tiirleriicin en ideal
cesitlerin gelistirilmesinde bizlere yol
gosterecektir
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bu kesifle elde edilen bilgiler 20. yy. itibariyla bitki/hayvan
1slahgilan ve genetikgileri tarafindan kullanilmaya baglan-
mistir. Karakter-genetik iligkisinin farkina varilmasiyla
birlikte canlinin sahip oldugu dzelliklerin nesilden nesile
kalitsal olarak aktarildigi anlasiimis ve hayvan yetistiri-
cileri tarafindan et, siit, yiin vb. veriminin artirilmast igin
uretim sektoriinde ebeveyn olarak yiiksek verimli bireyler
tercih edilmistir.

Genetik kodun ve genlerin temelinin molekiiler anlamda
ne oldugu 1950'lerde aydinlanmaya baglanmistir. O d6-
nemlerde genlerin yapisinin azotlu organik bazlarin yani
niikleotidlerin farkli kombinasyonlarla dizilimi sonucu
olustudu ve bu dizilimin canlinin fenotipinde yani dig go-
rintistinde degisiklige neden oldugu biliniyordu. flerleyen
20-30 yillik sliregte canlilarin sahip oldugu fenotipik farkli-
lidin niikleotidlerin farkl dizilimine yansimasiyla meydana
gelen genlerin yani bir dider deyisle genetik markérlerin
genom analizleri ve genetik galismalarinda kullanilabi-
lecedi anlasilmis, boylece eski donemlerdeki fenotip baz
alinarak dogal yollarla yapilan segilimlerin aksine daha
verimli bitkiler ve hayvanlar elde edebilmek igin genetik
markorler kullanilmistir. Bu sayede yapay segilimin oni
acilmis ve hedeflenen canlida istenilen 6zellikler daha
yuksek bir dogrulukla elde edilmistir.

discovery began to be used by plant/animal breeders and
geneticists as of the 20th century. With the realisation of
the character-genetic relationship, it has been understood
that the characteristics of the living thing are inherited from
generation to generation, and animal breeders produce
meat, milk, wool, etc. In order to increase productivity,
highly productive individuals were preferred as parents
in the production sector.

The molecular basis of the genetic code and genes began to
be clarified in the 1950s. At that time, it was known that the
structure of genes was formed as a result of the sequencing
of nitrogenous organic bases, namely nucleotides, with
different combinations and that this sequence caused a
change in the phenotype, that is, in the outer appearance
of the living thing. In the following 20-30 years, it has been
understood that the genes that occur with the reflection of
the phenotypic differences of living things on the different
sequence of nucleotides, in other words, genetic markers
can be used in genome analysis and genetic studies; thus,
genetic markers were used to obtain more productive plants
and animals, unlike the selection made by natural means
based on the phenotype in the past. In this way, artificial
selection has been paved, and the desired characteristics
in the target organism have been obtained with higher
accuracy.

As the success of a screening process with genetic markers
depends on knowing the specific position of the targeted
gene on the DNA, since the 1980s, mapping studies have been
carried out on the inheritance of many simple qualitative
and complex quantitative traits and the location of many
resistance genes against pathogens such as viruses, fungi
and bacteria in plants has been determined. A genetic
marker-assisted artificial selection process was applied by
using the resistance genes of animals and plants, which
were determined by the mapping method and had an
essential role in productivity.

Today, it has been possible to conduct research on
gene positions and allelic effects due to the phenotypic
differences in the DNA sequence of individuals. Thanks
to gene mapping studies, the whole genome sequencing
of most of the domesticated plant and animal species has
been successfully carried out. The mapping processes based
on an individual with the desired characteristics became
a reference for the artificial selection studies on other
individuals. In this period, which is also known as allele
mining, living seeds and tissues obtained from individuals

In the near future, artificial intelligence
technologies will guide us in developing the
ideal varieties for plant and animal species

katiimfinans 33




' YORUM COMMENTARY

Tarimda molekiiler genetik alamnda
uygulanacak en son teknoloji, makine
ogrenimi ve derin 6grenme gibi yapay

zekd yontemlerinin kullammidir

Genetik markorlerle yapilacak bir eleme igleminin basgari-
ya ulagmasi, degisiklik yapilmasi hedeflenen genin DNA
tzerindeki spesifik konumunun bilinmesine bagh oldu-
dundan, 1980'lerden beri pek ¢ok basit nitel ve karmagik
nicel ozelliklerin kalitsal bir sekilde aktarilmasi ile ilgili
haritalandirma galismalari yapilmis ve bitkilerde vir{s,
mantar ve bakteri gibi patojenlere karsi pek ¢ok direng
genlerinin konumu saptanmistir. Haritalandirma meto-
du sayesinde tespit edilen ve verimlilik tizerinde 6nemli
role sahip olan hayvan ve bitkiye ait direng genlerinden
yararlanilarak genetik markor destekli yapay seleksiyon
islemi uygulanmuistir.

Glinlimuizde bireylerin DNA dizilimindeki fenotipik farkli-
liklan sayesinde gen konumlarn ve allelik etkileri izerine
arastirma yapmak miimkiin olmustur. Gen haritalama ¢alis-
malarn sayesinde evcillestirilmis bitki ve hayvan tiirlerinin
bliyiik bir kisminin tim genom dizileme iglemleri basarili
bir sekilde gergeklestirilmistir. istenilen 6zelliklere sahip
olan bir birey baz alinarak yapilan haritalandirma iglemleri,
diger bireyler Uizerinde yapilacak yapay segilim galigmala-
rina referans olmustur. Allel madenciligi olarak da bilinen
bu donemde genetik kaynaklar taranarak istenilen allellere
sahip olan bireylerden elde edilen canli tohum ve dokular
gesitli arastirmalarda kullanilmak {izere germplazm bilgi
adina eklenmigstir ve béylece yeni bireyde istenilen allele-
rin hizh ve kolay bir sekilde secilmesi miimkiin olmustur.
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with desired alleles by scanning genetic resources were
added to the germplasm information network for use
in various research; thus, it was possible to quickly and
easily select the desired alleles in the new individual.

Through the selection studies conducted under the
leadership of the whole genome sequencing technique,
innovations have been made in the methods used by
the plant and animal breeders and geneticists. In this
context, it has been possible to select individuals with
high productivity with thousands of markers selected
to determine the desired characteristics of the living.

Another technique to increase yield is to transfer specific
genes to the desired individual or select a genetically
modified individual using gene engineering. Gene editing
technologies can be used to domesticate new species
that lack genetic diversity and to conduct research
on alleles. For example, many agricultural products,
including soybeans and cotton, have been transferred
to insect-resistant proteins through bacterial vectors to
make plants more resistant to insect damage.

Another technique, which is more popular today, is gene
editing by mutating the genome of the organism under
special conditions. In the CRISPR/Cas9 method, which is
one of the most widely used techniques for this purpose,
an 18-22 base part of the genome studied is targeted.
This method has much less risk than other genetic

Opportunities offered by digital
tools in rural development should be
utilised in the best way




Insanoglu ge¢misten beri dogadaki
hayvanlarin ve bitkilerin en
verimli olanlarint iiretkenlik,
lezzet gibi etmenlerini goz oniinde
bulundurarak 1slah etmistir

Tim genom dizileme teknigi onciliginde yapilan segilim
galismalari sayesinde bitki ve hayvan i1slahgilari ve genetik-
gilerinin kullandiklan tekniklerde yenilikler yapilabilmigtir.
Bu baglamda canlinin istenilen karakterlerini belirlemek
igin segilen binlerce markar ile yiiksek verime sahip olan
bireylerin segilimi miimkiin olmustur.

Verimi artirmak igin yapilan tekniklerden bir digeri ise
istenilen bireye belirli genlerin aktarilmasi veya gen mi-
hendisligi kullanilarak genetigi degistirilmis bireyin se-
cilmesidir. Gen diizenleme teknolojileri genetik gesitlilik
bakimindan yoksun olan yeni tirleri evcillestirmek ve
alleller Uizerine aragtirmalar yapabilmek i¢in kullanilabilir.
Ornedin, bitkilerin boceklerin verecedi zarara kars: daha
direngli olmasi i¢in soya fasulyesi ve pamuk dahil olmak
Uizere pek gok tarimsal tirline bakteri vektorleri araciligiyla
boceklere karsi direng saglayan proteinler aktarilmistir.

Glinimuizde daha popiiler olan bir diger teknikte ise orga-
nizmanin genomu 6zel kosullarda mutasyona ugratilarak
gen diizenlemesi yapilmaktadir. Bu amag igin en yaygin
kullanilan tekniklerden biri olan CRISPR/Cas9 metodunda
tzerinde ¢alisilan genomun 18-22 bazlik bir pargasi hedef-
lenir. Bu metotta canli izerinde yapilacak olan degisikligin
genom Uzerindeki konumunun net bir sekilde belirli olma-
sindan otiirti diger genetik modifikasyon tekniklerine gére
ok daha az risk s6z konusudur.

Tarimda molekiiler genetik alaninda uygulanacak en son
teknoloji ise makine 6grenimi ve derin 6grenme gibi ya-
pay zeka yontemlerinin kullanimidir. Son yillarda oldukga
ilerleme kaydedilen igslemci teknolojisi sayesinde oldukga
artan kompitasyonel gli¢, yapay zeka yontemlerinin glinliik
yasamda bile pek ¢ok uygulamada kullanilmasinin 6ntini
agmis ve bliyiik veri setlerinin kullanildigi molekiler 1slah
teknolojileri de bu yapay zeka yontemlerini kullanmakta
geri kalmamistir. Yakin gelecekte bu yapay zeka tekno-
lojileri bitki ve hayvan turleri icin en ideal karakterlerin
belirlenmesinde ve bu karakter verilerinin uygun algorit-
malar ile iglenmesiyle en ideal gesitlerin gelistirilmesinde
bizlere yol gosterecektir.

Sonug olarak molekiiler genetik ve tarimdaki sayisiz uygu-
lamalar, saglikli ve iyi beslenmis bir kiiresel ntifusun olug-
masing, kiiresel iklim degisikliginin diizenlenerek gevrenin
korunmasina ve olasi zorluklarin tistesinden gelinmesinde
kullanilacaktir.

modification techniques since the position of the change
on the living thing on the genome is clearly determined.

Artificial intelligence methods such as machine learning
and deep learning are the latest technology to be applied in
the field of molecular genetics in agriculture. Computational
power, which has increased considerably thanks to the
processor technology that has made significant progress
in recent years, has paved the way for the use of artificial
intelligence methods in many applications, even in daily
life, and molecular breeding technologies using large data
sets have not been left behind in using these artificial
intelligence methods. In the near future, these artificial
intelligence technologies will guide us in determining
the ideal characters for plant and animal species and
developing the ideal varieties by processing these character
data with appropriate algorithms.

As aresult, molecular genetics and numerous applications
in agriculture will be used to create a healthy and well-
nourished global population, protect the environment by
regulating global climate change, and overcome potential
challenges.

Since the past, humankind has been
breeding the most productive animals and
plants in nature, taking into account factors
such as productivity and flavour
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Bereket Sigorta ve Bereket Emeklilik Genel Muduirt -
Bereket Insurance and Bereket Pension General Manager Faruk Gokgen

TARIM VE HAYVANCILIK ALANINDA
KATILIM SIGORTACILIGININ ROLU

THE ROLE OF PARTICIPATION INSURANCE IN THE FIELD OF AGRICULTURE AND LIVESTOCK

Katilim Sigortacihig, risk paylasim
esasina dayali, yardimlasma ilkesi ile
hareket eden bir sigorta tiiriidiir

agisindan tasidigi onemin yani sira; ekonomik, sos-
yal, siyasal, teknolojik ve kisisel risklerden ytiksek
diizeyde etkilenen bir faaliyet sahasidir. Bu agidan bakil-
didinda tarim sektoriiniin, iilke ntifusunun beslenmesi,
milli gelire ve istthdama katkisi, sanayi sektériintin ham
madde ihtiyacini karsilamasi gibi fonksiyonlarini etkili

T arim sektori, hem iilkemiz hem de diinya niifusu
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Participation Insurance is a type of
insurance based on risk sharing and
acting on the principle of cooperation

The agricultural sector is an area that is highly affected
by economic, social, political, technological and personal
risks, in addition to its importance for both our country
and the world population. From this point of view, we can
say that the adequate performance of the functions of
the agricultural sector, such as providing for the country's
population, contributing to the national income and
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Tarim sektorii; ekonomik, sosyal,
teknolojik vb. risklerden olduk¢a
etkilenen bir faaliyet sahasidir

bir sekilde yerine getirmesi tarimsal iretimi tehdit eden
risklerin yonetimiyle dogrudan iligkilidir diyebiliriz.
Tarim sektoriinin ekonomik, sosyal, siyasal, teknolojik
ve kisisel risklerden oldukga fazla etkilenen bir faaliyet
sahasi olmasi ve tarimsal Uretimi tehdit eden risklerin
glivence altina alinmasi igin 14 Haziran 2005 tarihinde
Tarim Sigortalari Kanunu ¢ikarilmistir. 19 Haziran 2021
tarihinden itibaren TARSIM (Tarim Sigortalari Havuzu),
Katilim Sigortaciliginda da Uireticilerin yaninda yer alarak,
Devlet Destekli Tarim Sigortasi sézlesmelerini katilim
sigortaciligi esaslarina uygun olarak diizenlemeye bag-
lamigstir.

Kanun kapsamina alinan riskler ile ilgili olarak yapilacak
sigorta sozlesmelerinde standardin saglanmast, riskin en
iyl kosullarda transferi igin uygun ortam olusturulmasi,
olusacak hasarlarda tazminatin tek merkezden 6denmesi
ve tarnim sigortalarinin gelistirilmesi, yayginlastirilmasi
amacina yonelik bir Sigorta Havuzu kurulmustur. Sigorta
sirketleri, tanim sigortasi sozlesmelerini Havuz adina ve
Havuz tarafindan belirlenen standart poligeler izerinden
yapar ve prim ile riskin tamamini Havuz'a devreder.

Katilim Sigortaciliginy, risk paylasim esasina dayall, yar-
dimlasma ilkesi ile hareket eden, spekiilasyon ve belirsiz-
lik igeren uygulamalardan uzak olan bir sigorta tiirti olarak
tanimlayacak olursak, aslinda kiiltirimuzin 6ziinde yer
alan yardimlagma ve dayanisma bilinci katilim sigortacili-
g1 sisteminin geligimine alt zemin hazirlamistir diyebiliriz.
Giftcilerin endiselendigi bir konu olan gelir belirsizligi,
Ureticinin daha az riskli yatinmlara yonelmelerine ya
da gelir kaynaklarini dedistirmelerine sebep olabiliyor.
Tarimin hayatimizdaki 6nemini dustnirsek bizim de
bu alanda sorumlu oldugumuz konular var. Tarim Kredi
Kooperatifleri istiraki bir sigorta sirketi olarak; ¢iftgilerimi-
zin tarimsal emeklerini ve tarimsal tiretimleri esnasinda
karsilasabilecekleri riskleri katilim esaslari gergevesinde
Bitkisel Urtin Sigortasi, Sera Sigortasi, Hayvan Hayat Si-
gortasi, Aricilik Sigortasi gibi trtinlerle giivence altina
aliyoruz.

Burada en 6nem verdigimiz konu elbette bu isi, katihm
esasli sigorta kurallarina gore yurtitmek. Bizler, sermaye
sahipleri ve katilimcilardan toplanan katki paylarini ka-
tilim esaslarina uygun olarak degerlendirip, sigortacilik
islemlerini yaparken, polige teminatlarini belirlerken Is-
lam hukukunda ihtisas sahibi olan danigma kurulundan
gerekli icazetleri alarak faaliyetlerimizi yliriitiiyoruz.

employment, and meeting the raw material needs of the
industrial sector, is directly related to the management of
risks threatening agricultural production.

The Agricultural Insurance Law was enacted on June 14
2005, to ensure that the agricultural sector is an area of
activity highly influenced by economic, social, political,
technological and personal risks and to secure the dangers
threatening agrarian production. As of June 19, 2021,
TARSIM (Agricultural Insurance Pool) has taken sides with
the producers in Participation Insurance and started to
arrange State Supported Agricultural Insurance contracts
following the principles of participation insurance.

An Insurance Pool has been established to ensure the
standard in insurance contracts to be made regarding the
risks covered by the law, creating a suitable environment
for the transfer of risk under the best conditions, payment
of compensation from a single centre in case of damage to
occur, and development and dissemination of agricultural
insurance. Insurance companies make agricultural
contracts on behalf of the Pool and over the standard
policies determined by the Pool and transfer the premium
and the entire risk to the Pool.

If we define Participation Insurance as an insurance type
based on risk sharing, acting on the principle of cooperation,
and away from practices involving speculation and
uncertainty, we can say that the awareness of collaboration
and solidarity, which is at the core of our culture, has laid
the groundwork for the development of the participation
insurance system.

Income uncertainty, an issue that worries farmers, can cause
producers to turn to less risky investments or change their
income sources. Considering the importance of agriculture in
our lives, we also have issues responsible for this area. As an
insurance company thatis a subsidiary of Agricultural Credit
Cooperatives, we guarantee our farmers' agricultural labour
and the risks they may encounter during their agrarian
production with products such as Crop Insurance, Greenhouse
Insurance, Animal Life Insurance, and Beekeeping Insurance
within the framework of participation principles.

The most important issue here, of course, is to carry out this
business following participation-based insurance rules. We
carry out our activities by obtaining the necessary approvals
from the advisory board, which is specialised in Islamic
law, while evaluating the contributions collected from
the capital owners and participants by the participation
principles while making insurance transactions and
determining the policy coverage.

The agricultural sector is a field of activity
that is highly affected by economic, social
and technological, etc. risks.
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‘ TIGO AGRITECTURE CEO, MUSIAD Gida Tarim Hayvancilik Sektér Kurulu Baskan Yardimcisi
YORUM COMMENTARY TIGO AGRITECTURE CEO, MUSIAD (Independent Industrialists' and Businessmen's Association)
Food Agriculture Livestock Sector Board Vice President Emrullah Gékhan

GUCLU BIR TARIM POLITIKASI ICIN
KIRSAL EYLEM PLANLAMALARI

RURAL ACTION PLANNING FOR A STRONG AGRICULTURAL POLICY

Kirsal alanlardaki toplumsal, The social, cultural and natural system
kiiltiirel ve dogal sistem, iilkemizin in rural areas is our country's assurance
kiiresel, ekonomik ve siyasal krizler against global, economic and political
karsisinda giivencesidir crises
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Kirsal kalkinmada dijital araclarin
sundugu imkdnlardan en iyi sekilde
yararlanmilmalidir

B Komisyonu, 2 Aralik 2021'de kirsal topluluklarin
A ve igletmelerin goriiglerini toplayarak Avrupa Yesil

Anlagmasi'nin hedeflerine ulagmasinin yani sira
tanim ve ormanciligin gelecegdini glivence altina almanin
anahtari olacak yeni Ortak Tarim Politikasi (Common Agri-
cultural Policy - CAP) anlasmasini resmen kabul etmistir.
Kirsal alanlarin gelistirilmesine yonelik AB ¢zelinde ve
Diinya genelinde giindeme gelen yeni politikalarin su
eylem alanlarina odaklandigi gortilmektedir:

a) Bolgesel uyumu tegvik ve yenilikgi isletmeleri cezbet-
mek i¢in firsatlar yaratmak

b) Kaliteli iglere erigim saglamak
c) Yeni ve gelistirilmis becerileri tegvik etmek
d) Daha iyi altyap: ve hizmetler sunmak

e) Strdiirllebilir tarimdan ve gesitlendirilmis ekonomik
faaliyetlerden yararlanmak

f) Kirsaldaki editim ve sosyal hayat kosullarini iyilegtirmek

Toplumumuzun otantik dokusunu yansitan kirsal alan-
lardaki toplumsal, kiiltiirel ve dogal sistem, ayni zamanda
tlkemizin kiiresel ekonomik ve siyasal krizler karsisinda
da giivencesidir. Kimligimizin ve ekonomik potansiyeli-
mizin temel parcalarindan biri olan kirsal alanlarimizi
hem korumali hem de yozlagmadan gelismelerine katki
saglayarak onlarin gelecegine yatirim yapmaliyiz.

Bu amagla, Avrupa giftgileri igin siirdiiriilebilir bir gelecek
ve AB tlilkelerinin 6nlemleri yerel kosullara uyarlamalari
icin daha fazla esneklik saglama vaadiyle olugturulan CAP
anlasmasindan hareketle tilkemizin stratejik politikalarini
g6z Ontine alarak farkli egilimleri ve disiplinleri bir araya
getiren kapsamli bir kirsal eylem plani olusturulmalidir.

Bu eylem plany, kirsal isletmelerin éniimtizdeki on yillarda
tam potansiyellerine ulagmalarina yardimeci olarak daha
giicly, baglantili, dayanikl ve miireffeh kirsal alanlardan
gelen uzun vadeli bir vizyonu somutlastiran temel olarak
dort tamamlayici eylem alani igerebilir.

Giiglii Kirsal Alanlar

Kirsal alanlar, gliglendirilmis ve canli yerel topluluklara ev
sahipligi yapmalidir. Hem kadinlarin hem de erkeklerin,
tim yonetim seviyelerini igeren politika ve karar alma
slireglerinde aktif rol almalari saglanmalidir. Kisiye ozel,
yer tabanl biitlinlesmis politika gozlimleri ve yatirimlar

On 2 December 2021, the EU Commission formally adopted
the new Common Agricultural Policy (CAP) agreement,
which will be vital to securing the future of agriculture and
forestry, as well as meeting the objectives of the European
Green Deal by gathering the views of rural communities
and businesses. It can be seen that the new EU-specific
and worldwide policies for the development of rural areas
focus on the following areas of action:

a) Creating opportunities to promote territorial cohesion
and attract innovative businesses

b) Providing access to quality work
¢) Promoting new and improved skills
d) Providing better infrastructure and services

e) Benefiting from sustainable agriculture and diversified
economic activities

f) Improving educational and social living conditions in
rural areas

The social, cultural and natural system in rural areas, which
reflects the authentic texture of our society, is also our
country's assurance against global economic and political
crises. We must protect our rural areas, which are one
of the fundamental parts of our identity and economic
potential, and invest in their future by contributing to their
development without degeneration.

With this purpose, a comprehensive rural action plan that
brings together different trends and disciplines should be
created, taking into account our country's strategic policies
based on the CAP agreement, which was created with the
promise of a sustainable future for European farmers and
more flexibility for EU countries to adopt measures to local
conditions.

This action plan may include four fundamentally
supplementary areas of action that embody a long-term
vision of rural areas that are stronger, connected, resilient
and prosperous by helping rural businesses reach their full
potential in the coming decades.

Strong Rural Areas

Rural areas should be home to fortified and vibrant local
communities. Both women and men should be enabled to
take an active role in policy and decision-making processes
involving all levels of management. Tailor-made, ground-
based integrated policy solutions and investments are key
to development. To this end, the opportunities offered by

Opportunities offered by digital tools in
rural development should be utilised in the
best way
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Dogal kaynaklarin korunmasz,
yipranmis alanlarin yapilandirilmas:
ve tarim faaliyetlerinin
cesitlendirilmesiyle kirsal alanlarda
dayamkhlik artirilmahdir

gelismenin anahtaridir. Bu amagla dijital araclarin sun-
dugu imkéanlardan en iyi sekilde yararlanilmali ve sosyal
yenilikeilik gicli bir sekilde tesvik edilmelidir.

Baglantili Kirsal Alanlar

Kirsal alanlarin gelismesi, bu alanlarin birbirleriyle ve
kentsel alanlara iyi bir sekilde bagh olmalarina baghdair.
Toplu tasima hizmetlerinin ve verimli bir ulasim aginin
stirdirilmesi veya iyilestirilmesi ile dijital altyapilarin
derinlestirilmesi, kirsal alanlarinin daha iyi baglantili
olmasini saglamak i¢in gok onemlidir.

Dayanikh Kirsal Alanlar

Ekosistemleri koruyan hizmet saglayicilar ve karbon
notrligl igin gozlimler de sunabilen kirsal alanlar, siir-
durtlebilir yasam ve dongiisel ekonomide kilit role sa-
hiptir. Dogal kaynaklarin korunmasi, yipranmis alanlarin
yapilandirilmasi, tarim faaliyetlerinin gesitlendirilmesi ve
tedarik zincirinin kisaltilmasi, kirsal alanlarda yasayanlari
iklim degisikligine, dogal tehlikelere ve ekonomik krizlere
karsi daha dayanikli hale getirecektir.

Miireffeh Kirsal Alanlar

Kirsal alanlarin ekonomik faaliyetlerinin istihdam tizerinde
olumlu etkisi olan yeni sektorlerle zenginlestirilmesi, giftgilik
ve tarimsal gida faaliyetlerinin katma dederinin iyilestiril-
mesi yoluyla bireyler igin daha miireffeh yasam alanlarn
saglayacaktir. Ekonomik faaliyetlerin gesitlendirilmesi, kirsal
alanlan sirketler igin gekici kilinmasi ve dijital okuryazarlik
alanlarindan genigleyen onlemler de dahil olmak tizere
slirdiirtilebilir yerel ekonomik stratejilere dayanmalidir.

Yenilik¢ilik Ekosistemi

Kirsal alanlar, topluluklan giiglendirmek icin destekten
yararlanacak ve sosyal yeniligi kolaylastiracak hizmetlere
erisime sahip olmalidir. Kirsal topluluklar, kirsal proje
sahipleri ve yerel yonetimlerin ig birligi igin tek durak nok-
tasi olarak bir kirsal canlandirma platformu kurulmalidir.

Siirdiiriilebilir Ulagimi ve Dijitallesmeyi Desteklemek

Mevcut ulasim agini lyilestirmek i¢in surdirtlebilir goklu
ulasim ¢ozlimleri dijitallesme kullanilarak optimize edil-
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digital tools should be utilised best, and social innovation
should be strongly promoted.

Connected Rural Areas

The development of rural areas depends on decent
interconnection with each other and urban areas.
Maintaining or improving public transport services
and an efficient transportation network, as well as
deepening digital infrastructures, are essential to
better connect rural areas.

Resilient Rural Areas

Service providers that protect ecosystems, and
rural areas that can also offer solutions for carbon
neutrality, play a key role in sustainable living and
a circular economy. Protection of natural resources,
restoration of degraded lands, diversification of
agricultural activities and shortening the supply chain
will make rural residents more resilient to climate
change, natural hazards and economic crises.

Prosperous Rural Areas

Enriching the economic activities of rural areas with
new sectors that positively impact employment will
provide more prosperous living spaces for individuals
through the improvement of the added value of
farming and agri-food activities. Diversification of
economic activities should be based on sustainable
local economic strategies, including measures that
make rural areas attractive to companies and expand
digital literacy.

Innovation Ecosystem

Rural areas should have access to services that will
benefit from support and facilitate social innovation
to empower communities. A rural revitalisation
platform should be established as a one-stop shop
for the cooperation of rural communities, rural project
owners and local governments.

Supporting Sustainable Transport and Digitalisation

Sustainable multi-transport solutions should be
optimised using digitalisation to improve the
existing transport network. Digitalisation for rural
areas must address its challenges by bridging the gap

Resilience should be increased in rural
areas by conserving natural resources,
restoring degraded areas and diversifying
agricultural activities
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melidir. Kirsal alanlar igin dijitallesme, bu konuda kirsal ve
kentsel arasindaki ugurumu kapatarak, dijital yenilikgilik
ve yenl teknolojilerin kullanimini tesvik ederek, dijital
doniisiim igin ihtiyag duyulan yeni yetkinlikleri artirarak
ve dijital boslugu kapatmaya yonelik ilerlemeyi Olgerek
sorunlari ele almalidir.

Sosyal Dayanikliligin Artirilmasi

Yesil ve dijital gecisler adil olmali ve kirsal alanlarin sosyal
direncini gliglendirmek ve insanlarin refahini iyilestirmek
icin dezavantajli gruplar da dahil olmak tizere tim kirsal
topluluk tiyelerinin ihtiyaclarini dikkate almalidir. Kirsal
bolgeler, iyi uygulamalarin yayginlastirilmasi ve AB ve
ulusal destek fonlarina erisim igin rehberlik saglanmasi
yoluyla eneriji gegisi ve iklim degisikligiyle miicadelede
desteklenmelidir. Kirsal alanlardaki gocuklar ve diger
dezavantajli bireyler igin kaliteli editim ve bakim hiz-
metlerinin mevcudiyetini, erigilebilirligini ve karsilana
bilirligini iyilegtirmek igin kirsal alanlardaki kadinlarin ve
hassas gruplari kusatan galismalara destek verilmelidir.

Ekonomik Cesitliligi Desteklemek

Kirsal alanlarda tarimin oynadigdi 6nemli ve vazgegilmez
ekonomik rol daima korunmakla beraber kisa tedarik
zincirleri gelistirmek, kirsal turizmi tesvik etmek, yerel
ve geleneksel gida trtinlerinin kalitesini ve gesitliligini
kanitlayan etiketleme semalarindan yararlanmak gibi
uygulamalar kirsal ekonomi tizerinde olumlu bir etkiye
sahip olacaktir. Kirsal alanlardaki girisimcilik ve sosyal
ekonomi; 1s kaynaklarinin birlestirilmesi ve sosyal ekono-
mi paydaslarina yenilikgilik, kaliteli ig yaratma ve sosyal
icerme konularinda destek saglanmasi yoluyla zorluklarin
ustesinden gelmek ve firsatlardan en iyi sekilde yararlan-
mak icin tesvik edilmelidir.

between rural and urban, promoting digital innovation
and the use of new technologies, increasing the new
competencies needed for digital transformation, and
measuring progress towards closing the digital gap.

Increasing Social Resilience

Green and digital transitions should be fair and consider
the needs of all rural community members, including
disadvantaged groups, to strengthen the social resilience
of rural areas and improve people's well-being. Rural areas
should be supported in tackling the energy transition and
climate change by disseminating good practices and
providing guidance on accessing EU and national support
funds. Support should be given to work involving rural
women and vulnerable groups to improve the availability,
accessibility and affordability of quality education and
care services for rural children and other disadvantaged
individuals.

Supporting Economic Diversity

While the essential and indispensable economic role played
by agriculture in rural areas is always preserved, practices
such as developing short supply chains, promoting rural
tourism, and utilising labelling schemes that prove
the quality and diversity of local and traditional food
products will have a positive impact on the rural economy.
Entrepreneurship and social economy in rural areas; should
be encouraged to meet challenges and make the most
of opportunities through pooling business resources and
supporting social economy stakeholders in innovation,
quality job creation and social inclusion.
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TEKNOLOJIi TECHNOLOGY TABIT Akilli Tarim Teknolojileri Kurucu Ortagi TAB ke _Co-Founder Tiilin Akin
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Smart agriculture aims to establish a sustainable system with high efficiency by putting
information technologies at the service of the farmer's ancient knowledge
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TABIT olarak, akilli tarim
teknolojilerini yayginlastirarak
giftcilerin gergek ihtiyaclarina

yonelik projeler geligtirmeyi
hedefliyoruz

1 milyara ulagmasi 2 milyon yil siiren insan niifusu sadece
son 200 yil iginde hizla artarak 8 milyari bulmustur. Bu
hizli degisimden en gok etkilenen sektorlerin basinda
tarim sektori gelmektedir. Niifus artisinin dogrudan mu-
hatabi olan tarim sektorinin en onemli hedeflerinden
biri, dnlimuzdeki geyrek ylizyil iginde 9 milyara ulagmasi
beklenen diinya nlifusunun gida ihtiyacini saglamak igin
tarimda verimi artirmaktir.

Bu baglamda, 20. ylizyilin ortalarinda gerceklesen yesil
devrim gergevesinde yiksek verimli tiirlerin ekilmesi,
kimyasal glibre ve pestisitlerin kullanilmasi ve makine-
lesmeyle gida tiretiminde biiyiik artig gorilmiistur fakat
ote yandan asiri kimyasal kullaniminin gevreye zarari
da blyuk olmustur.

Akilli tarim, biligim teknolojilerini giftginin kadim bilgi-
sinin hizmetine vererek daha az girdi ve yiiksek verimle
strdiirilebilir bir sistem kurmay: amagclar. Akilli tarim
teknolojileri, Kiiresel Yer Belirleme Sistemi (GPS), Cografi
Bilgi Sistemleri (GIS), otomatik kontrol, tarlada yakindan
ve uzaktan algilama, mobil bilisim, gelismis bilgi islem,
yapay zekali karar destek sistemleri ve telekomiinikasyon
gibi birgok teknolojinin birlegsmesiyle olugturulur.

Biz TABIT olarak 18 yildan bu yana, akilli tarim teknolo-
jilerini yayginlastirarak ¢iftgilerin verimliliklerini, kar-
liliklarini ve buna badlh yasam kalitelerini ylikseltmeyi
amaglayan, giftgilerin gergek ihtiyaglarina yonelik projeler
gelistirmeyi hedefliyoruz.

Glintimiizde giftgilerimiz teknoloji segerken, reklami ya-
pilan teknolojiyi segiyor. Son dénemde tarim teknolojisi
denildiginde akillara drone ile ilaglama geliyor. Bu aslinda
¢iftcinin teknolojiyi kolay kabul edeceg@inin bir gostergesi.
Bir anlamda, drone kullaniminin hizla yayginlagmasi,
¢iftginin “teknolojiile ilgiliyim” mesajini igeriyor. Bu iyi bir
geligsmedir ancak tarim teknolojilerinin sadece drone ile
ilaglama olarak algilanmasi ve sistemin maalesef bunun
tzerinden ylriimesi ¢ok bliylik bir hayal kirikligini da
beraberinde getiriyor. Drone ile ilaglamanin kendi iginde
birgok sorunu da barindirdigini ve hentiz bu sorunlara bir
¢6zUm getirilemedidini biliyoruz. Ciftgi, umutla sarildigi

The human population, which took 2 million years to
reach 1billion, has increased rapidly in the last 200 years,
reaching 8 billion. The agricultural sector is one of the
sectors most affected by this rapid change. One of the
most important goals of the agricultural sector, which is
the direct addressee of population growth, is to increase
agricultural productivity to meet the food needs of the
world population, which is expected to reach 9 billion in
the next quarter century.

In this context, within the framework of the green revo-
lution that took place in the middle of the 20th century,
there has been a significant increase in food production
with the cultivation of high-yielding species, the use of
chemical fertilisers and pesticides, and mechanisation.
However, on the other hand, the excessive use of chem-
icals has also caused great harm to the environment.

Smart agriculture aims to establish a sustainable system
with less input and high efficiency by using information
technologies to serve the farmer's ancient knowledge.
Smart agriculture technologies are formed by combining
technologies such as Global Positioning System (GPS),
Geographic Information Systems (GIS), automatic control,
close and remote sensing in the field, mobile computing,
advanced computing, artificial intelligence decision sup-
port systems and telecommunications.

We, as TABIT, have been aiming to develop projects that
meet the real needs of farmers, aiming to increase the
productivity, profitability and related quality of life of
farmers by disseminating smart agriculture technologies
for 18 years.

Today, when our farmers choose technology, they choose
the advertised technology. Recently, when it comes to
agricultural technology, spraying with a drone comes to
mind. This is an indication that the farmer will accept
technology easily. In a sense, the rapid spread of drone
use includes the farmer's message, 'I'm interested in
technology". Although this is a good development, the
fact that agricultural technologies are limited to drone
spraying and that the system runs on it is disappointing.

As TABIT, we aim to develop
projects that meet the real needs
of farmers by disseminating
Innovative agricultural
fechnologies

katiimfinans
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Teknoloji ile giiglenen
gifti ve koyler, Diinya'nin
siirdiiriilebilirligini
saglayacakiir

bir teknolojik gelismeden yeterince fayda saglamazsa,
teknolojinin tamamina karsi bir 6nyarg: olusturabilir.

Akilli tanim teknolojilerinin kullanimi ile ilgili en biiyiik
sorunlardan biri de, bu teknolojiler tasarlanirken biiyiik
tarim yatirimcilarinin hedef pazar olarak goriilmesidir.
Bu yonde pazara odaklanan teknoloji gelistiricilerinin,
tarimsal tiretimde gok biiylik payi olan —neredeyse diinya
gidasinin %80 ini Ureten- kiiglik aile ¢iftgilerine yonelik
uriin geligtirmemeleri, tarimda teknoloji kullanimi yay-
ginlagsmasinin oniinde en biiytik engeli teskil etmektedir.
Teknoloji ile gliglenen gift¢i ve koyler, Dinyanin stirdi-
rilebilirligini saglayacaktir. Bu konuda caligmalar var
ancak yine bliylk yatirimer giftgilerin kullanacad: sekilde
galigsmalar. Yani sira kiiglik giftgilere yayginlagmasi ile
ilgili bir proje de var ki, ad1 "Akill1 Koy" projesi. Kurucusu
oldugum TABIT Akilli Tarim Teknolojileri A.S ile Tarim
Bilincini Gelistirme Dernedi birlikteliginde "teknoloji ile
gliclenen koyler" igin biitlin tecriibeler sahaya aktariliyor.
Hayaller gergek olabilir mi sorusunu bekleyip degil ¢alisip
gorecediz. Biliyoruz ki, bitylk de@isimler kitleler harekete
gegtiginde olacaktir.
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We know that spraying with drones has many problems in
itself, and a solution to these problems has not been found
yet. If farmers do not benefit enough from a technological
development that they cling to with hope, it may create
prejudice against all technology.

One of the biggest problems with using smart agricultural
technologies is that large agricultural investors are seen
as the target market while these technologies are being
designed. Technology developers focusing on the market
in this direction do not develop products for small family
farmers, who have a significant share in agricultural pro-
duction - producing almost 80% of the world's food - which
constitutes the biggest obstacle to the widespread use of
technology in agriculture.

Farmers and villages empowered by technology will en-
sure the sustainability of the earth. In addition, there is a
project related to the expansion of small farmers called
the "Smart Village" project. All experiences for "villages
strengthened by technology" are transferred to the field
in cooperation with TABIT Smart Agricultural Technolo-
gies Inc., which I am the founder of and the Agricultural
Awareness Development Association. We'll have to work
(not wait) and see if dreams can come true. We know
that significant changes will happen when the masses
take action.

Farmers and villages empowered
by technology will ensure the
sustainability of the earth
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Masrafsizlik kampanyasi bankamizin tiiketici miisterileri icin gecerlidir. Miisteriler, kampanya kapsaminda ATM, Mobil ve internet subesinden EFT/Havale islemleri ile Mobil
ve internet subesinden 7/24 FAST islemlerini iicretsiz olarak gerceklestirebileceklerdir. Yapi Kredi ve/veya PTT ATM'lerinden, tek seferde 2.000 TLYye kadar olan tiim para
cekme islemleri Ucretsiz, 2.000 TL tizerindeki islemlerde ise cekilen tutarin tamami icin indirimli komisyonlar uygulanacaktir. Diger banka ATM'lerinden yapilan para cekme
islemleri kampanyaya dahil degildir. Bu tiir islemlerde standart komisyon oranlari gecerli olacaktir. Tahsil edilecek Ucret icin islem aninda miisteriden onay alinacaktir. Tiirkiye
Finans Happy Bonus Zero Kartlardan yillik kart aidati ainmamaktadir. Bonus 6zelliklidir ve Bonus Ulyesi tim Uye is yerlerindeki taksit ve Bonus kampanyalarindan licretsiz
faydalanabilmektedir. Bonus/indirim kampanyalarina katilim ticreti de alinmamaktadir. Meveutta bankamizdan Happy Zero Kart disinda kart sahibi olan misterilerimizden
24.06.2022 - 31.12.2022 tarihleri arasinda kredi karti aidati alinmayacaktir. Tirkiye Finans Happy Bonus Zero Kart arti taksit kampanyalarindan faydalanamamaktadir.
Turkiye Finans Katilim Bankasi A.S. kampanya sartlarinda degisiklik yapma ve kampanyayi durdurma hakkini sakl tutar. Detayl bilgi icin Tiirkiye Finans Subelerini veya
turkiyefinans.com.tr adresinden web sitemizi ziyaret edebilirsiniz.
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Tarim ve Zirai Finansman Yontemi Olarak

SELEM

SALAM AS AN AGRICULTURAL AND GEOPONICAL
FINANCING METHOD

|
Selemin islevsel hale gelmesi Becoming functional of Salam will increase
katilim finansin reel ekonomide the visibility and impact of participation
goriiniirliik ve etkisini artiracaktir finance in the real economy
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Her “pesin ddemeli satim” selem
dedildir; paranin pesin ama nitelikleri
belli olan malin veresiye oldugu satim
modeli selem olmaktadir

“Katilim Bankalarinin Fon Kullandirma Yontem-

leri” baglikli 19. maddesinde 6ngoriilen finansman
yollarindan biri de selemdir. Bu maddede “pesin 6deme-
li satim” seklinde eksik ve hatta yanlis anlamalara yol
acacak bir kargilikla Tirkgelestirilmis olan selem, TKBB
Faizsiz Finans Sozliglinde “Paranin pesin; cinsi, tird,
miktar, Ozellikleri ve teslim zamani belirlenerek alinan
misli malin ise veresiye oldugu satim” diye tanimlanmis-
tir. Dolayisiyla her “pesin 6demeli satim” selem degildir;
paranin pesin ama nitelikleri belli olan malin veresiye
oldugu satim modeli selem olmaktadir.

B ankalarin kredi islemlerine iligkin yonetmeligin

Bu tanima gore satim s6zlesmesinin bir alt tiirti olan se-
lemde, daha sonra belli bir vakitte teslim edilecek misli/
standart malin nev’an muayyen olmasi, bedelinin ise
sozlesme sirasinda pesin olarak 6denmesi sarttir. Selemi
yine genis anlamda satim sézlesmesinin bir tiirii olan
istisna yani eser sézlesmesinden ayiran temel farklar da
bunlardir. Istisnada, teslim edilecek malin/eserin stan-
dart olmasi gerekmedidi gibi bedelinin pesin 6denmesi
de sart degildir.

Toplumsal ihtiyaclar sebebiyle 6teden beri uygulanmakta
olan bu tiir sozlesmeleri Hz. Peygamber (s.a.) belli bir
hukuki gergeveye oturtmustur. “Kim bir irtinde selem
yaparsa Olgiyd, tartiyl ve teslim zamanini tam olarak
belirlesin.” (Buhari, “Selem”, 1-2; Miislim, "Miisakat’, 128)
buyruguyla o, selemin pazar giivenligini sarsabilecek
belirsizliklerden ve buna bagl olarak gikabilecek ihtilaf-
lardan arindirilmasini da hedeflemistir.

Selem iglemi, Mecelle-i Ahkam-1 Adliyye'de sekiz madde
ile (md. 380-387) diizenlenmistir. Buna gore selem, bir
satim sozlesmesi oldugu igin karsilikli irade beyani ile
kurulur. Selem ancak, sdzgelimi “en iyisinden bir ton siyez
budday1” gibi miktar ve nitelik bakimindan belirlenebilen
mallar izerinde sahih olur. Adediyyat-1 miitekaribe de-
nen ve sayl ile satilip fertleri arasinda deger ve standart
agisindan 6nemli bir fark bulunmayan mallar da seleme
konu olabilir. Bu tir mallar ya “bin adet beyaz renkli orta
buyiiklikte tavuk yumurtasi” gibi sayi ile veya “bin ton
elli randiman Giresun findig1” gibi kilogram ile belirli

Salam is one of the financing methods envisaged in
article 19 of the regulation on banks' loan transactions,
titled "Funding Methods of Participation Banks". In this
article, salam, which has been incompletely translated
into Turkish that may even lead to misunderstandings,
as "sales with cash in advance’, is defined in the TKBB
Interest-Free Finance Dictionary as "Money in advance;
sale in which the same goods purchased by determining
the type, quantity, characteristics and delivery time are on
credit". Therefore, not every "upfront sale" is salam; salam
is a sales model in which money is paid in cash but on loan
for goods with certain qualities.

According to this definition, in salam, a sub-type of a sales
contract, it is obligatory that the identical/standard goods
tobe delivered later at a certain time must be specific, and
the price must be paid in cash at the time of the contract.
These are the main differences that distinguish salam from
istisna, a contract of construction, which is also a type of
sales contract in abroad sense. In istisna, the goods/works
tobe delivered do not have to be standard, and the price is
not required to be paid in advance.

These contracts, which have been in effect for along time
due to social needs, have been placed into a specific legal
framework by the Prophet (pbuh). With his command,
"Whoever makes salam on a product should exactly
determine the size, weight and delivery time." (Bukhari,
"Salam’, 1-2; Muslim, "Muséakat", 128), he also aimed to clear
salam from the uncertainties that could undermine the
market security and the conflicts that may arise as aresult.

The Salam process is regulated in Mecelle-i Ahkam-1
Adliyye with eight articles (art. 380-387). Accordingly,
since salam is a sales contract, it is established by a mutual
declaration of will. Salam is valid only on goods that can be
determined in quantity and quality, such as "one ton of best
einkorn wheat". Goods called Adediyat-1 Mikaribe, which
are sold in number and do not differ significantly in terms
of value and standard can also be subject to salam. Such
goods are identified by numbers such as "one thousand
white medium-sized chicken eggs" or kilograms such as
"one thousand tons and fifty yield Giresun hazelnuts". A

Each "Prepaid forward sale” is not
Salam.Itis a sales model in which
money is paid in cash but on loan for
goods with certain qualities

katiimfinans
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hale getirilir. Tugla ve kerpig gibi say1 ile satilan esya da
belli ve bilinen bir kalip dlgiisiiyle belirlenir. Ziraiyyat
denen ve uzunluk 6l¢lisii yani metre ile satilan malla-
11n selemi ise tahmin edilecedi gibi hangi maddeden ve
nerede liretilecedi bilgisi yaninda en-boy ve kalinliinin
acikga belirtilmesi suretiyle yapilabilir. Mesela “14 siklik/
cm ¢ozgu-14 siklik/cm atki dokuma %100 pamuk 5 bin
metre beyaz Buldan bezi” gibi.

Selem igleminin sahih olmasi igin gerekli olan sartlardan
biri de bu igleme konu olan malin hangi tarihte ve nere-
de teslim edileceginin sozlesme sirasinda herhangi bir
cekismeye sebep olmayacak sekilde agikga belirlenmis
olmasidir. Mesela yukarida standartlari belirlenen Bul-
dan bezinin 18 Temmuz 2023 tarihinde Konya'nin Bozkir
ilgesinde teslim edilmesi gibi.

Islam hukukcgularinin cogunlugu, yukarida gectigi tizere,
seleme konu olan malin bedelinin, sézlesmenin yapildigi
mecliste teslimini sart goriirler. Bununla birlikte Ma-
likiler, semenin tesliminin makul sayilabilecek bir siire
gecikmesinde herhangi bir sakinca gérmezler. Bunlarin
yaninda selemde oOzellikle Hanefi fakihlerin aradidi bir
diger sart da malin, vade stiresince piyasada kesintisiz
olarak mevcut olmasidir. Teslimin herhangi bir riske ma-
ruz kalmadan yapilabilmesi igin aranan bu sart, gercekte
selem iglemlerinin hacmini daraltan bir sonuca da yol
acabilmektedir. Bu sebeple malin biitiin vade boyunca
degil de sadece teslim tarihinde normal sartlarda temin
edilebilir olmasini yeterli goren gogunlugun yaklasimi,
uygulama bakimindan daha elverigli gérinmektedir.

Katilim finansinin hem derinligini hem de reel ekono-
mide gortntirliik ve etkisini artirmak bakimindan tarim,
ziraat ve sanayi alanlarinda selemin iglevsel hale gelmesi
onemli bir agilim saglayacaktir.

Selem, bir satim sdzlesmesi oldugu
igin karsilikli irade beyani ile kurulur

As Salamis a confract of sale, it is
established by mutual declaration of will.

certain and known mould size also determines goods sold
by numbers such as bricks and mud bricks. The sale of
goods called ziraiyyat and sold in measure of length, that
is, in meters, can be made by specifying the width-length
and thickness, as well as the information about which
material and where it will be produced, as can be expected.
For example, "14 density/cm warp-14 density/cm weft
woven 100% cotton 5 thousand meters white Buldan cloth".

One of the conditions required for the salam transaction to
be valid is that the date and place of delivery of the goods
subject to this transaction must be clearly determined in
away that will not cause any conflict during the contract.
For example, the delivery of the Buldan cloth, the standards
of which were determined above, on July 18, 2023, in the
Bozkir district of Konya.

As mentioned above, most Islamic jurists consider the
delivery of the price of the property subject to the sale
to the assembly where the contract is made. However,
Malikis do not see any harm in delaying the delivery of
semen for a period that can be considered reasonable. In
addition, another condition especially sought by Hanafi
jurists in Salam is that the goods are available in the market
uninterruptedly during the maturity period. This condition,
which is required for the delivery to be made without any
risk, can actually lead to a result that narrows the volume
of the Salam transactions. For this reason, the approach
of the majority, which considers it sufficient to ensure
that the goods are available only on the delivery date, not
during the entire maturity, seems more convenient in
terms of implementation.

In terms of increasing the depth of participation finance
and its visibility and impact on the real economy, making
salam functional in agriculture and industry will provide
a substantial expansion.
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Kapsamh stratejik ortaklik
seviyesinde is birligi

Cooperation at the level of Comprehensive
Strategic Partnership

Islami finans alamnda bilgi ve diisiince
lideri olma vizyonu

The vision of becoming a knowledge and thought
leader in the field of Islamic finance

Tiirkiye-Malezya arasindaki potansiyel
is birlikleri i¢in sukuk ihraci, Islami fon
yonetimi, Inovasyon alanlarinda ¢cok
biiyiik firsatlar bulunmaktadir

There are great opportunities for potential
co-operation between Tiirkiye and Malaysia
in the fields of sukuk issuance, Islamic fund
management, and Innovation

ASAS, Islami Finans Alamindaki Bilgi ve
Yetkinliklerin Gelistirilmesini Amachyor

ASAS aims to develop knowledge and
competences in Islamic finance

Bireyler, isletmeler ve kurumlar icin eksiksiz
Islami finansal ¢éziimler paketi sunuyoruz

We offer a full package of Sharia-compliant
financial solutions for individuals, businesses and
organisations

Tekafiil icin deger bazh aracilik (VBIT)
Value-Based Intermediation for Takaful (VBIT)

Uluslararasi islam Universitesi, Islami
finans ile ilgili bilimsel arastirmalarda ana
akademik merkezlerden biridir

The International Islamic University is one of the
main academic centres for scientific research on
Islamic finance

Siirdiiriilebilir bir Islami Finans Egitim
Ekosistemi i¢in ICIFE

ICIFE for sustainable education ecosystem in
Islamic finance education
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3603 T.C. Kuala Lumpur Buyukelgisi
@ ULKE PANORAMASI COUNTRY PANORAMA Ambassador of Tlirkiye to Kuala Lumpur H.E. Mr. Emir Salim Yiiksel

KAPSAMLI STRATEJIK ORTAKLIK
SEVIYESINDE IS BIRLIGI

COOPERATION AT THE LEVEL OF COMPREHENSIVE
SIRATEGIC PARTNERSHIP

T.C. Kuala Lumpur Biiyiikel¢isi Sayin Emir Salim Yiiksel, Malezya ekonomisinde
one ¢tkan sektorler, Islami finans faaliyetleri ve Tiirkiye-Malezya arasindaki is
birlikleri hakkinda degerlendirmelerini Katilim Finans’a anlatti.

H.E. Mr. Emir Salim Yiiksel, Ambassador of Tiirkiye to Kuala Lumpur, shared his evaluations
on the prominent sectors in the Malaysian economy, Islamic finance activities and cooperation
between Tiirkiye and Malaysia to Katilim Finans.

Bolgesel Kapsamli Ekonomik Ortaklik Anlagmasi (RCEP)
hedefleri dogrultusunda gelismelerin mevcut durumunu
nasil degerlendiriyorsunuz?

Malezya ve yaklasik 650 milyon niifusuyla énemli pa-
zar potansiyeli bulunan ASEAN bolgesinin ekonomik
bliylime agisindan pozitif olarak ayrigtigini gériiyoruz.
Malezya'nin 2021 yilinda salgin nedeniyle ekonomik
biiylimesinin yavaslamasina ragmen 2022 yilina iligkin
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How do you evaluate the current developments in line
with the Regional Comprehensive Economic Partnership
Agreement (RCEP) objectives?

Malaysia and the ASEAN region, which have significant
market potential with a population of approximately 650
million, are positively differentiated regarding economic
growth. Although Malaysia's economic growth slowed
down in 2021 due to the pandemic, growth expectations
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bliylime beklentileri %6 seviyesine ulagmaktadir. Salgin
gelismelerinin menfi ekonomik etkilerinin hem Malezya
hem de bdlge igin gegici nitelik tagidigini dederlendi-
riyorum. Ozellikle emtia ve eneriji fiyatlarinin yiiksek
seviyede bulunmasi Malezya ekonomisini desteklemek-
te olup, Malezya'nin yakin gelecekte gesitlendirilmig
ekonomik yapisi sayesinde ve MYR performansina da
badli olarak yiiksek gelirli iilkeler grubuna dahil olmas:
da miimk{indiir. Son dénemde imzalanan bélgesel kap-
samli ekonomik ortaklik anlagmasiyla (RCEP) birlikte
anlasma kapsamindaki 15 tilkenin 2030 yilinda kiiresel
gayr-i safi yurt i¢i hasilanin %50'sini olusturmasi bek-
lenmektedir. RCEP anlagmasi kapsaminda bulunma-
yan diger Asya tlilkeleriyle birlikte niifus ve teknoloji
faktorleri de diisiinlildiigiinde Asya bdlgesinin ekono-
mik agirhginin artmakta oldugunu diistinliyorum. Bu
gercevede, 2022 yilinda ylrirlige giren RCEP’le birlikte
Malezya'nin erigebilecedi pazar biiyiikligi 2.2 milyar
kisiye ylikselmigtir. Bu durum, tilkemiz agisindan da
onem tasimaktadir.

Malezya'da ekonomik kalkinmada 6ne ¢ikan sektorler
nelerdir?

Malezya kaynak zengini bir tilke konumunda olup, kauguk,
petrol, sivi dogalgaz ve palm yadg: tUretimi 6n plana gik-
maktadir. Sanayi tiretimi alaninda da ¢ip (yonga) Gretimi
de dahil olmak tizere elektronik irtinler 6nemli sektorler
konumundadir. Genel olarak bakildiginda, Malezya'nin
ihracat performansinda yari iletken, elektrik ve elekt-
ronik, kauguk trtinleri, petrol ve dogalgaz ile palm yagi
Urtinleri etkili olmaktadir. thracat yogunlasma bélgeleri-
ne bakildiginda ASEAN, Cin, ABD, AB ve Japonyanin 6n
plana ¢iktigi gorilmektedir. Yurt disi talep, net ihracat
kaleminin milli gelir artisina genel olarak pozitif katki
verdigi ve ihracatin gayr-i safi yurt igi hasilaya oraninin
yaklasik %60 seviyesinde oldugu Malezya ekonomisini
desteklemektedir. Son dénemde yurt disi ve yurtici talep
artisina bagh olarak dis ticaret hacminde de artig gortil-
mektedir. Malezya ekonomisinde elektrik ve elektronik
sektoriiniin onemli katkisiyla birlikte yapisal olarak yara-
tilan dis ticaret fazlasi sonucu ortaya gikan cari iglemler
fazlasi finansal istikrar desteklemektedir. Béylece enerji
ve emtia ihrag fiyatlarindaki dalgalanmalarin ekonomi
uzerindeki etkisi de sinirlanmaktadir.

H.E. Mr. Emir Salim Yiiksel
Ambassador of Tiirkiye to Kuala Lumpur

Malaysia, as a centre for Islamic finance
can be a guide for our country's practices

for 2022 reached 6%. The adverse economic effects of the
pandemic developments are temporary for both Malaysia
and the region. In particular, the high level of commodity
and energy prices supports the Malaysian economy, and
Malaysia can be included in the group of high-income
countries in the near future, thanks to its diversified
economic structure and MYR performance. With the
recently signed Regional Comprehensive Economic
Partnership Agreement (RCEP), the 15 countries covered
by the agreement are expected to account for 50% of global
GDP by 2030. Considering the population and technology
factors, along with other Asian countries not covered by
the RCEP agreement, I think that the economic weight of
the Asian region is increasing. In this context, with the
RCEP which entered into force in 2022, the market size
that Malaysia can access has risen to 2.2 billion people.
This situation is also vital for our country:.

What are the prominent sectors of economic development
in Malaysia?

Malaysia is a resource-rich country, with rubber, petroleum,
liquid natural gas and palm oil production coming to the
fore. Electronic products, including chip production, are
important sectors of industrial output. Malaysia's export
performance is generally driven by semiconductors,
electrical and electronics, rubber products, petroleum and
natural gas and palm oil products. Export concentration
regions are ASEAN, China, the US, the EU and Japan.
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Regional
Comprehensive
Economic
Partnership (RCEP)
Agreement

m Signing of the

2020 agreement

Tiirkiye ile Malezya iligkilerinde yeni donemde olas1 ig
birligi alanlar1 hakkinda ne diisiiniiyorsunuz?

Ulkemiz ile Malezya arasindaki is birligi her gegen giin
artmaktadir. Nitekim, iki iilke arasindaki ticaret hac-
mi 2021 yilinda 3,5 milyar ABD dolari seviyesine yik-
selmistir. Temmuz 2022'de Sayin Cumhurbaskanimiz
Recep Tayyip Erdogan ile Malezya Bagbakani ismail
Sabri Yakup arasinda alinan kararla iki iilke arasin-
daki iligkiler “Kapsamli Stratejik Ortaklik” seviyesine
cikartilmistir. Bu gergevede, Malezya tilkemizin ASEAN
bdlgesi igindeki en bliylik ticaret ortagi konumunda
olup, bélgede gliglii alt yapisiyla 6n plana ¢gikmaktadir.
Bunailave olarak, son dénemde imzalanan genisletilmis
serbest ticaret anlagmasinin iki tilke arasindaki ticaret
ve yatinnm hacmini daha da artirmasi beklenmektedir.
Sektorler agisindan bakildiginda ise savunma sanayi
ve havacilik, ¢ip tretimi, helal gida ve turizm, enerji

Son donemde imzalanan genisletilmis
serbest ticaret anlasmasinin iki iilke
arasindaki ticaret ve yatirim hacmini

daha da artirmasi beklenmektedir
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World’s largest free
trade agreement
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=1’ Comprising 30% of global GDP and
(GoP B about 1/3 world population

The recently signed extended free
frade agreement is expected fo further
increase the volume of frade and
investment between the two couniries

Foreign demand supports the Malaysian economy, where
net exports make a generally positive contribution to GDP
growth, and the ratio of exports to GDP is around 60 per
cent. Recently, foreign trade volume has also increased
due to the increase in foreign and domestic demand.
With the significant contribution of the electricity and
electronics sector to the Malaysian economy, the current
account surplus resulting from the structurally created
foreign trade surplus supports financial stability. Thus, the
impact of energy and commodity export price fluctuations
on the economy is also limited.

What do you think about possible areas of cooperation in
the new period in Tiirkiye-Malaysia relations?

The cooperation between our country and Malaysia
is increasing day by day. As a matter of fact, the trade
volume between the two countries increased to USD




ile birlikte Islami finans alaninda da is birligi yapila-
bilecedi disiinilmektedir. Finans alanindaki is birligi
kapsaminda Malezyanin yapisal olarak cari iglemler
fazlasi yaratmasina ve dolayisiyla tasarruf fazlasina
bagli olarak tilkemizde portfdy ve dogrudan yatirimlarini
artirabilecedi degerlendirilmektedir.

Malezya'da islami Finans faaliyetlerinin son durumun-
dan bahseder misiniz?

Malezya'da islami finansin pay: kiiresel gelismelere
paralel olarak artmaya devam etmektedir. ICD — RE-
FINITIV Islamic Finance Development 2022 Raporu'na
gore Islami finansal hizmetler sektorii bitytikligii 2021
yilinda yaklasik 4 trilyon ABD dolarina ulagmistir. Bu
bluyikligin 2026 yilinda 5,9 trilyon ABD dolarina ula-
sacagi tahmin edilmektedir. Islami finansal hizmetler
sektorii ise esas olarak Islami bankacilik ve sermaye
piyasasiyla birlikte takaful (Islami sigorta) sektorle-
rinden olugsmaktadir. Bu gelismede Islami bankacilikla
birlikte Islami sermaye piyasalarindaki biiyiime etkili
olmustur. Kiiresel diizeyde bakildiginda, 2021 yili itiba-
riyle Islami finansal hizmet miktarinin %70'inin Islami
bankacilik, %28'inin sermaye piyasasi ve %2'sinin taka-
ful hizmetlerinden olustugu goriilmektedir. Malezya'da
ise Islami bankaciligin toplam bankacilik icindeki pay1
2021 yili itibariyla %31,5 diizeyinde olup, bir karsilastir-
ma yapilmasi gerekirse Malezya'da Islami bankacihigin
pay1 Kuveyt'in ardindan 5. sirada yer almaktadir. islami
sigortanin toplam sigorta igindeki pay1 da %23,9 sevi-
yesinde bulunmakta olup, Malezya'da Islami sigortanin
pay1 yine Kuveyt'in ardindan 6. sirada bulunmaktadir.
Bununla birlikte, sukuk ihraglari agisindan bakildiginda
Malezyanin kiiresel ihraglarin %25,7'sini gergeklestirdigi
ve oransal olarak Suudi Arabistan'dan sonra 2. sirada
yer aldigi gorilmektedir.

iki iilkenin ig birliginde Tiirkiye'nin katilim finans sek-
torii ne gibi roller oynayabilir?

Katilim finans sektériintin finansal istikrara katki sagla-
yabilecedi dederlendirilmektedir. Kiiresel diizeyde yiik-
sek seviyelere ulasan borg diizeyi hane halki, sirketler
ve devletler agisindan risk olusturmaktadir. Ortaklik
temelli yaklagsim sergileyen katilim finans bakis agisi

2022 yilinda yiiriirliige giren
RGEP’le hirlikte Malezya’min
erisebilecedi pazar bilyikligi 2.2
milyar kisiye yiikselmistir

With the RCEP coming into force in
2022, the market size that Malaysia
can access has increased to 2.2
billion people

3.5 billion in 2021. In July 2022, with the decision taken
between President H.E. Mr. Recep Tayyip Erdogan and
Malaysian Prime Minister H.E. Mr. Ismail Sabri Yakup, the
relations between the two countries were raised to the
level of a "Comprehensive Strategic Partnership.” In this
framework, Malaysia is the largest trade partner of our
country in the ASEAN region and stands out with its strong
infrastructure. In addition, the recently signed extended
free trade agreement is expected to further increase the
trade and investment volume between the two countries.
In terms of sectors, the defence industry and aerospace,
chip production, halal food and tourism, energy, and Islamic
finance are possible areas of cooperation. Within the scope
of cooperation in the field of finance, it is evaluated that
Malaysia can increase its portfolio and direct investments
in our country due toits structural current account surplus
and, thus, excess savings.

What is the latest status of Islamic Finance activities in
Malaysia?

The share of Islamic finance in Malaysia continues to
increase in parallel with global developments. In fact,
According to the ICD — REFINITIV Islamic Finance
Development 2022 Report, the size of the Islamic financial
services sector reached approximately USS 4 trillion in
2021. It is estimated that this size will reach USS 5.9 trillion
by 2026.The Islamic financial services sector mainly
comprises Islamic banking, capital markets, and takaful
(Islamic insurance). This development was driven by the
growth in Islamic banking and Islamic capital markets.
At a global level, as of 2021, 70% of the amount of Islamic
financial services consists of Islamic banking, 28% of capital
markets and 2% of takaful services. In Malaysia, the share
of Islamic banking in total banking is 31.5 per cent as of
2021, and in comparison, the share of Islamic banking
in Malaysia ranks 5th after Kuwait. The share of Islamic
insurance in total insurance is 23.9 per cent, and the share
in Malaysia ranks 6th after Kuwait. In addition, in terms
of sukuk issuances, Malaysia issued 25.7 per cent of global
issuances and ranked 2nd after Saudi Arabia in proportion.
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borg sorununa ¢oziim yaratabilecek onemli bir alter-
natif konumundadir. Bununla birlikte, son dénemde
agirlik kazanan stirdiiriilebilirlik (ESG) kriteri de dogal
olarak islami finansin kapsama alaninda bulunmakta-
dir. Ulkemizde son dénemde katilim finansin finansal
sistem igindeki payinin arttigi goriilmektedir. Nitekim,
IFSB verileriyle, katilim bankacilik varliklar kamu ban-
kalarinin da katkisiyla gift hane bitytime performansi
gostermis olmasina ragmen islami bankaciligin toplam
sektor igindeki pay: yaklasik %8.6 seviyesinde, Islami
sigortaciligin payi da %5,6 seviyesinde bulunmaktadir.
Sermaye piyasasinin bilyiikliigli agisindan kiiresel su-
kuk ihraglarinin yaklasik %7'sinin tilkemiz tarafindan
cikarildigi goriilmektedir. Ulkemizde finansal sistemde
bankacilik sektoriiniin baskin oldugu bilinmektedir. Bu
gergevede, sermaye piyasasinin da oldukc¢a 6nemli ol-
dugu ve Islami sermaye piyasalar enstriimanlarinin da
gelistirilebilecedi degerlendirilmektedir. Bu gergevede,
Malezyanin islami finans merkezi olmasi nedeniyle
ulkemiz uygulamalar: adina yol gosterici olabilecedi,
bu gergevede, ilgili sektorlerin hem bilgi paylasimi hem
de insan kaynagd: konusunda ortak ¢alismalar yapabi-
lecedi distinilmektedir. Bununla birlikte, Malezya'da
mevcut Islami finansal sistemin de Tabung Haji (Hac
Fonu) bagta olmak tizere yol gosterici olabilecedi de-
Jerlendirilmektedir.

Islami bankaciligin Malezya'daki toplam
bankacilik sektorii icindeki payi 2021
yiliitibariyla %31,5 diizeyindedir

As of 2021, The share of Islamic banking in
the total banking sector in Malaysia is 31.5%

What role can Tiirkiye's participation finance sector play
in the cooperation of the two countries?

Participation finance sector is considered to contribute
to financial stability. The high level of global debt poses
risks for households, companies and governments.
The participation finance perspective, which exhibits a
partnership-based approach, is an important alternative
that can create a solution to the debt problem. In addition,
the sustainability (ESG) criterion, which has recently
gained weight, is naturally within the scope of Islamic
finance. Tlrkiye's share of participation in finance in the
financial system has recently increased. According to IFSB
data, although participation banking assets have shown
adouble-digit growth performance with the contribution
of state-owned banks, the share of Islamic banking in the
total sector is approximately %8.6, and the share of Islamic
insurance is 5.6%. In terms of the size of the capital market,
around 7% of global sukuk issuances are issued by Tiirkiye.
It is known that the banking sector dominates the financial
system in Tiirkiye. In this framework, it is considered
that the capital market is also significant and Islamic
capital markets instruments can also be developed.
In this framework, it is assumed that Malaysia, as an
Islamic finance centre, can be a guide for our country's
practices, and in this framework, the relevant sectors can
carry out joint studies on both information sharing and
human resources. In addition, Malaysia's existing Islamic
financial system, particularly Tabung Haji (Hajj Fund), is
also considered to be guiding.

Global islami Finans faaliyetlerinin son durumu
Current status of Global Islamic Finance activities

islami finansal hizmetler sektori biyukligindn,
The size of the Islamic financial services sector,

2020

2,75 trilyon ABD dolari seviyesinden
from USD 2.75 trillion

3,06 trilyon ABD dolari diizeyine
ulastigini tahmin etmektedir.

2021 estimated to have reached USD 3.06 trillion.
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Kiiresel diizeyde bakildiginda Islami finansal hizmet
miktarinin %68,7’sinin Islami bankacilik, %30,5 nin
sermaye piyasasi ve %0,8’inin ise takaful
hizmetlerinden olustugu gériilmektedir.
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At the global level, 68.7 % of Islamic financial services

consist of Islamic banking, 30.5 % of capital markets
and 0.8 % of takaful services.
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ISLAMI FINANS ALANINDA

BILGI VE DUSUNCE LIDERI OLMA VIZYONU

THE VISION OF BECOMING A KNOWLEDGE AND THOUGHT LEADER
INTHE FIELD OF ISLAMIC FINANCE

Miifredatimz, akademik bilgi ve sektor deneyimi arasindaki boslugu kapatmak
tizere yapilandirildh

Our curriculum is structured to bridge the gap between academic knowledge
and industry experience

icin insan sermayesi ve bilgi liderligi gelistirmek

amaciyla 2005 yilinda Bank Negara Malaysia (Ma-
lezya Merkez Bankasi) tarafindan kurulmustur. islami
Finans Doktora, Endiistriyel Doktora, MBA (Stirdiiriilebilir
Isletme), islami Finans Uygulama Yiiksek Lisansi, islami
Finans Yonetici Yiiksek Lisansi, Islami Finans Yiiksek
Lisansi ve Islami Finans Profesyonel Sertifikas: gibi

I NCEIF Universitesi, kiiresel Islami finans endiistrisi
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INCEIF University was established by Bank Negara
Malaysia in 2005 to develop human capital and knowledge
leadership for the global Islamic finance industry.
Apart from its academic programmes, which are PhD
in Islamic Finance, Industrial PhD, MBA (Sustainable
Business), Masters of Islamic Finance Practice, Executive
Masters in Islamic Finance, MSc in Islamic Finance and
Professional Certificate in Islamic Finance, INCEIF also
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akademik programlarinin yani sira INCEIF, aragtirma
kolu ISRA Aragtirma Yonetim Merkezi ve danigmanlik
istiraki ISRA Consulting araciligiyla Islami finans alanin-
da bilgi ve diisiince lideri olma vizyonu dogrultusunda
Ozellestirilmis yonetici editim programlar ve sektor
odakli uygulamali arastirmalar da sunmaktadir.

INCEIF miifredati, akademik bilgi ve sektor deneyimi
arasindaki boslugu kapatmak igin sektor oyuncularindan
gelen girdilerle yapilandirilmistir. Islami finans akade-
misi ve endiistrisi arasinda diinya gapinda saygl géren
INCEIF 6gretim iiyeleri, zengin bir deneyim ve gesitlilige
sahiptir. Fakiilte, sektorden gelen siirekli destekle birles-
tiginde, INCEIF 6grencilerine gligli mentorluk iligkileri
ve profesyonel geligim firsatlar: sunmaktadir.

Akademi ve endiistri arasinda koprii gorevi

INCEIF Universitesi, siniflarda edinilen ve ders kitapla-
rindan derlenen bilgileri gergek, uyarlanabilir endiistri
odakli gozlimlere doniistirmek igin 6gretim, aragtirma
ve yonetici egitim programlarimizda her zaman akade-
mi ve endiistri arasinda képrii olmaya galigmaktadir.

Bunun en son 0rnedi, INCEIF ile en biiylik yerel finans
kuruluslarindan biri olan Maybank Islamic arasinda,
Ser'i alim Dr. Yusuf al-Qaradawinin "islam Hukukunda
Gevrenin Korunmast (Conservation of the Environment
in Islamic Law)" baglikli Arapga kitabinin ingilizceye
gevrilmesi ve yayinlanmasi igin yapilan is birligidir.
Cevrenin korunmasinin Islami temeli, sorunlar ve teh-
ditler ile gevrenin korunmasina yonelik islami strateji-
yi kapsayan derinlemesine bolimlerden olusan kitap,
gevre konusundaki Seriat referanslarinin eksikligini
ele almaktadir. i1k olarak 20 yil 6nce yayinlanan kitap,
Kur'an-1 Kerim ve Hadislerden alinan teorik islami ki-
lavuzlardan regeteler ve {slam medeniyetinin tarihsel
olarak gevreye yonelik tehditleri nasil ele aldigina dair
pratik ornekler sunmaktadir. Kitabin daha genis bir
kitleye ulasmasi i¢in Ingilizceye gevrilmesi gabasi ol-
masaydi, sadece gogunlukla Arapga konusulan diinyada
bilinen bir akademik kitap olarak kalacakti. Ginlimiizde
Yesil gindemin diinya gapindaki cazibesi goz oniine
alindiginda, Ingilizce versiyonu daha genis bir kitlenin
ilgisini gekecektir.

Prof Dato' Dr. Azmi Omar
INCEIF University President & CEO

Globally respected among Islamic
finance academia and industry, INCEIF
faculty members have a wealth of
experience and diversity

offers customised executive training programmes and
industry-focused applied research in line with its vision
tobe the knowledge and thought leader in Islamic finance,
through its research arm ISRA Research Management
Centre and consulting subsidiary ISRA Consulting.

INCEIF syllabus is structured with inputs from industry
players to bridge the gap between academic knowledge
and industry experience. INCEIF faculty members, who are
globally respected among the Islamic finance academia
and industry, have a combined wealth of experience and
diversity. The faculty, coupled with continuous support
from the industry, provides INCEIF students with strong
mentoring relationships and opportunities for professional
development.

A bridge between academia and industry

INCEIF University has always strives to be the bridge
between academia and industry, be it in our teaching,
research, and executive training programmes to translate
the knowledge gained in classrooms and gleaned from

katiimfinans
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Glniimiizde Giniversitelerin, kiiresel gida
ve enerji giivenligi endiselerini koriikleyen

textbooks into real, adaptable industry-
focussed solutions.

jeopolitik gerilimleri de igeren yeni zor- CONSEQ,RT}:ATION

luklar karsisinda cevik olmalar ve siirekli ENVIRONMENT The most recent example is the
yenilik yapmalar: her zamankinden daha IN 'siﬁg'iﬁw collaboration between INCEIF and one
snemlidir. islami finans alaninda lisan- Ve R of the biggest local financial institutions,

siistll galismalara odaklanan bir yiiksek
ogrenim kurumu olarak INCEIF, sektériin
Islam hukukunun gercek ruhuna, insanlar
ve gezegen igin iyilik yapma maksadina
daha uygun olmasini saglamak icin Islami
finans savunucularinin ortak gabalarina
katkida bulunmadaki roliimiiziin bilincin-
dedir. Ardi arkasi kesilmeyen gevresel ve
sosyo-ekonomik goklardan kurtulmaya
galisilan glinlimiiz diinyasinda 1400 yillik 6gretileri pra-
tik, dlgtilebilir ve izlenebilir géztimlere dontigtiirmek ve
ifade etmek igin diizenleyiciler, Ser'i alimler ve sektor
uygulayicilari ile yakin bir sekilde ¢alismaliyiz.

INCEIF'in prestiji ddiillerle taglaniyor

INCEIF, Kasim 2018'de AACSB International'dan (As-
sociation to Advance Collegiate Schools of Business)
tam akreditasyon alarak diinyada akredite olan igletme
okullar arasinda ilk ytizde 5'e girmistir. AACSB akre-
ditasyonu, 6gretim, arastirma, miifredat gelistirme ve
ogrenci 6grenimi de dahil olmak tizere tim alanlarda
milkemmellige odaklandigini gosteren kurumlar: tani-
maktadir. INCEIF, bu uluslararasi akreditasyon kurumu
tarafindan akredite edilen tek islami finans odakli tini-
versitedir. Bu titiz bagimsiz degerlendirme siireci her
bes yilda bir yenilenmektedir; bu da INCEIF'in prestijli
akreditasyonu stirdiirebilmesi igin fakiiltemizin, mifre-
datimizin ve 6grenim materyallerimizin kalitesinde ve
uygunlugunda surekli iyilestirme saglamasi gerektigi
anlamina gelmektedir.

islami finans, Malezya igin kilit ekonomik biiyiime
faaliyetlerinden biri

Islami finansin inang temelli bir pazardan kiiresel ka-
bul gormeye baslamasindan kirk yil sonra, yeniden
baslatilmaya ihtiya¢ duysa da gelecedi parlak olmaya
devam ediyor. Zira genis tabanli kabul ve benimseme
konusunda kaydettigi 5nemli ilerlemeye ragmen, Islami
finans hentiz ana akim ilgiyi kazanmamistir. Malezya'nin
Paylasilan Refah Vizyonu 2030 raporu, Islami finansi
Malezya igin kilit ekonomik biiytime faaliyetlerinden
biri olarak tanimlamistir. Malezya, 1990'lardaki éncii-
liglinden sonra, bu kez gevre, sosyal fayda ve yoneti-
sim giindemine vurgu yaparak Islami finansin ikinci
dalgasinin sorumlulugunu bir kez daha istlenmelidir.
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Maybank Islamic, to translate into English
and publish the Arabic-language book by
Shariah scholar Dr Yusuf al-Qaradawi
titled "Conservation of the Environment
in Islamic Law". Comprising in-depth
chapters covering the Islamic foundation of
environmental conservation, problems and
threats, and the Islamic strategy to protect
the environment, the book addressed the
lack of Shariah references on the environment. The
book, first published 20 years ago, provides prescriptions
from theoretical Islamic guidelines from Al-Quran and
Hadith, and practical examples of how Islamic civilisation
historically addressed threats to the environment. If not for
the effort to have the book translated into English to reach
a wider audience, it would have remained just another
academic book known mostly in the Arab-speaking world.
The English version will interest a wider audience given
the worldwide appeal of the Green agenda today:.

Today, more so than ever, it isimportant for universities to
be agile and to continuously innovate in facing emerging
challenges, which include heightened geopolitical
tensions that have also fuelled global food and energy
security concerns. As an institution of higher learning
with a focus on postgraduate studies in Islamic finance,
INCEIF is conscious of our role in contributing towards
the collective efforts of Islamic finance proponents to
ensure that the industry is more authentic to the true spirit
of Islamic law, the magasid of doing good by the people
and the planet. We must work closely with regulators,
shariah scholars and industry practitioners to translate
and articulate 1,400-year-old teachings into practical,
measurable, and trackable solutions in a modern-day
world looking to recover from the incessant environmental
and socio-economic shocks.

INCEIF's prestige is recognised with awards

In November 2018, INCEIF received full accreditation from
AACSB International (Association to Advance Collegiate
Schools of Business), joining the top 5 % of business schools
in the world to be accredited. The AACSB accreditation
recognises institutions that demonstrated a focus on
excellence in all areas, including teaching, research,
curricula development, and student learning. INCEIF is




INCEIF'in rolii, Islami finans
sektoriiniin performansini ve
rekabeteiligini stirdiirmede belirleyici
faktdr olan insan entelektiiel
sermayesini gelistirmektir

Bu manzara karsisinda INCEIF'in rol{, politika yapicilar
tarafindan Islami finans sektoriiniin performansini ve
rekabetciligini sirdiirmede belirleyici faktor olarak ta-
nimlanan insan entelektiiel sermayesini gelistirmektir.
Genel olarak kiiresel finansal hizmetlerdeki ve Islami fi-
nansal hizmetler sektortindeki hizli inovasyon temposu,
yeniuzmanlik ve beceriler gerektirmektedir. Bu ortamda,
onemli bir yetenek havuzunun olusturulmasi Islami
finansin gelecekteki biylimesi i¢in vazgegilmezdir.

Mezunlarimiz sektordeki varliklarini kanithiyor

Mezunlarnimiz, Malezyalilar ve 83 tilkeden uluslararas:
Ogrenciler, iirlin gelistirme, politika hazirlama ve sektér
igin yetenek gelistirme konularinda farkl diizeylerde
katkida bulunmus; diinyanin dort bir yanindaki banka ve
tekaflil sirketlerinde Seriat Kurulu'na atanmis; yabanci
iniversitelerde Islami finans bélimiinii yonetmis veya
kurmus; bir iilkenin Islami Finans distince kurulusunun
ayrilmaz iiyeleri olmus ve bir kismi INCEIF Fakiiltesine
katilmistir. Kisacasi, mezunlar kendi yetki alanlarinda
Islami finansin ve stirduirtlebilirlik girisimlerinin iler-
lemesine anlamli katkilarda bulunuyorlar.

INCEIF, Malezya'nin Islami finans deneyimini paylasma
ve kiiresel gapta yetenek ve teknik becerilerin gelistiril-
mesine katkida bulunma arzusunu tagimaktadir. Egitim,
Islami finans ekosisteminin kilit bir bilesenidir ve Islami
finans endistrisi igin nitelikli insan sermayesi tiretecek
dogru programa sahip olmak, 6zellikle de 6ncli pazarlar
igin bir 6n kosuldur. Egitim sektériintin gliclii destedi
olmadan Islami finans sektérii gok ileri gidemeyecek ve
digarida kalmaya devam edecektir.

Yillar icinde INCEIF, Islami finans uzmanlarindan olu-
san havuzundan yararlanmak isteyen diinyanin dort
bir yanindan ortaklarin ilgisini gekmistir. INCEIF, 2012
yilindan bu yana diizenli olarak Disisleri Bakanli§i'nin
Malezya Teknoloji Gelistirme Kurumu i¢in Misir, Filipin-
ler, Filistin ve Sri Lanka gibi Islami Finans: kesfetmek
isteyen gelismekte olan {ilkelerden ist diizey yetkilile-
re yonelik ozellestirilmis Islami Finans alaninda kisa
kurslar diizenlemektedir.

the only Islamic finance focused university, to be accredited
by thisinternational accreditation body. This rigorous peer-
review process is up for renewal every five years, which
means INCEIF must ensure continuous improvement
in the quality and relevance of our faculty, curriculum
and learning materials for us to maintain the prestigious
accreditation.

Islamic finance is one of the key economic growth activities
for Malaysia

Four decades after Islamic finance has evolved from a
niche, faith-based market into global acceptance, the future
remains bright, albeit in need of a re-boot. For despite its
significant progress with broad-based acceptance and
adoption, Islamic finance has yet to gain mainstream
relevance. Malaysia's Shared Prosperity Vision 2030 report
has identified Islamic finance as one of the key economic
growth activities for Malaysia. After taking the lead in the
1990s, once again, Malaysia has to take charge of the second
wave of [slamic finance, this time with the emphasis on the
environment, social good and governance agenda. Against
this landscape, the role of INCEIF is to develop the human
intellectual capital which has been identified by policy
makers as the defining factor in sustaining the performance
and competitiveness of the Islamic financial industry.
The fast pace of innovation in global financial services
in general and in the Islamic financial services sector,
demands new expertise and skills. In this environment,
the creation of a substantial pool of talent is indispensable
for the future growth of Islamic finance.

Our graduates prove their presence in the sector

Our alumni, Malaysians, and internationals from 83
countries, have contributed at different levels towards
product development, policy drafting and developing talent
for the industry; appointed to Shariah Board in banks and
takaful firms around the world; headed or started the Islamic
finance department at foreign universities; became integral
members of a nation’s IF think tank and a number of them
have joined the INCEIF Faculty. In short, the alumni are
making meaningful contributions to the advancement
of Islamic finance and sustainability initiatives in their

INCEIF's role is to develop human
intellectual capital, whichis the decisive
factor in sustaining the performance and

competitiveness of the Islamic finance sector
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Mezunlar

INCEIF 6gretim iiyeleri tarafindan yazilan kitaplar
diger dillere gevrilmistir, rnedin Dog. Dr. Magda Ismail
tarafindan yazilan ‘Kurumsal Vakif (Corporate Wagf)'
Fildisi Sahili ve Fransizca konusan Afrika tilkeleri igin
Fransizca'ya gevrilmis ve Prof. Dr. Obiyathulla Ismath
Bacha tarafindan yazilan Islami Sermaye Piyasalari
(Islamic Capital Markets) Tiirkge'ye gevrilmis ve birgok
Turk Uiniversitesinde ders kitabi olarak kullanilmig ve
piyasa oyunculari tarafindan referans kitap olarak
gorilmustir.

Ser'i uzmanlarin yetistirilmesi 6nemli bir husus

Yeteneklerin gelistirilmesinde esit dneme sahip olan bir
diger husus da Islam'in emirlerini koruyacak ve Islami
finans faaliyetlerinde Seriat'a uygunlugu saglayacak
hem yerel hem de uluslararas: taninirliga sahip Ser'i
uzmanlarin mevcudiyeti ve yetistirilmesidir.. Bu, farklh
Islam Fikhi ekollerine mensup olabilecek gesitli tilkeler
arasinda uyum saglanmasina katkida bulunur. Uyumlas-
tirma, kiiresel gekicilige sahip tirlinlerin tasarlanmasini
kolaylastirmaktadir.

INCEIF'in arastirma departmani ISRA Arastirma Yo-
netim Merkezi (ISRA RMC), Ser'i hiikiimler konusunda
derinlemesine ve uygulamali arastirmalar yapmaya
adanmuistir. ISRAnin giict, 6nde gelen uluslararasi Ser'i
akademisyenleri ve sektor uzmanlari olan saygin aras-
tirmacilarinin uzmanliklarinin benzersiz karigiminda
yatmaktadir. ISRA ve INCEIF'in danismanlik igtiraki IS-
RA Consulting, yeni iriin ve araglarin gelistirilmesinde

INCEIF, 2018'de AACSB
International'dan tam akreditasyon
alarak diinyada akredite olan isletme
okullari arasinda ilk yiizde 5'e girmistir
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In 2018, INCEIF received full
accreditation from AACSB
International, joining the top 5% of
husiness schools in the world to be
accredited

respective jurisdiction. INCEIF carries Malaysia's aspiration
to share the Islamic finance experience and contribute to
the development of talent and technical skills globally.
Education is a key component of any Islamic finance
ecosystem and having the right programme to produce
qualified human capital for the Islamic finance industry
is a prerequisite, particularly for frontier markets. Without
strong support from the education sector, the Islamic
finance industry will not go far and will remain on the
periphery.

Over the years, INCEIF has attracted partners from all
over the world eager to tap into its pool of Islamic finance
experts. Since 2012, INCEIF has been regularly conducting
customised IF short courses for the Ministry of Foreign
Affairs’ Malaysian Technology Development Corporation
for high-level officials from developing countries looking
to explore IF including from Egypt, the Philippines,
Palestine, and Sri Lanka. Books written by INCEIF faculty
members have been translated into other languages such
as " Corporate Waqf' by Assoc. Prof. Dr. Magda Ismail into
French for Ivory Coast and African French-speaking nations
and ‘Islamic Capital Markets’ by Prof. Dr. Obiyathulla Ismath
Bacha into Turkish, used as a textbook in a number of
Turkish universities and a reference book by market players.

Training Shariah experts is an important factor

Of equal importance in the development of talent is the
development of Shariah experts to uphold the sanctity
of Shariah and to ensure Shariah compliance in Islamic
finance activities. The availability of local Shariah experts
that commands both local and international recognition.
This contributes towards harmonization across various
countries that may be subscribing to different schools
of Islamic Figh. Harmonisation leads to facilitating the
design of products that have global appeal. INCEIF's
research department, ISRA Research Management Centre
(ISRA RMC), is dedicated to conduct in-depth and applied
research on Shariah. ISRA’s strength lies in the unique
blend of expertise of its respected researchers, who are
prominent international Shariah scholars and industry
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onde gelen yerel ve uluslararas: kuruluslarla diizenli
olarak ig birligi yapmaktadir. UNHCR'nin zekat toplama
ve dagitim mekanizmasinin ve Asya-Pasifik bolgesindeki
potansiyelinin dederlendirilmesi bu 6rneklerden biridir.

fleriye doniik hedeflere gelince, islami finans savunu-
cularindan biri olarak INCEIF, islami finansin temel
dederlerini hayata gecirme hareketinin bir pargasi
olmak ve ¢agdas zorluklar ele almak i¢in nasil uy-
gun oldugunu gostermek istemektedir. Diinya iklim
dedisikligi, yoksulluk ve esitsizlik, enflasyon ve gida
glvenlidi, savaglar ve gatismalar gibi birgok tehditle
bogusurken, Islami finans Rahmetul lil Alemin (Tim
insanlik igin bir rahmet) olarak ¢oziim olma kapasite-
sine ve ilhamina sahiptir.

Tiirkiye ile akademik
faaliyetlerde is birliklerimiz

mevcut

Olas! faaliyetlerden biri, INCEIF Universitesi ile
Turkiye'deki yliksek 6grenim kurumlar: arasinda,
Tiirkiye'den 6grencilerin Kuala Lumpur'daki ABL mo-
diillerimize kaydolmaya davet edildigi Eylem Tabanli
Ogrenme (ABL) is birligidir. Modiiller, 6grencilerin ger-
gek bir is yerinde tamamlamalari igin pratik gérevler
ve faaliyetler belirler ve 6grencilere gercek diinya so-
runlarinin aktif bir gekilde aragtirilmasi yoluyla ig so-
runlarini gozerek akademik temelli bilgilerini eyleme
doéniistiirme firsati sunar. Ogrenciler, INCEIF 6gretim
tyelerinin danigmanligi ve sektor ortaklarimizin i
basinda rehberligi altinda, gogunlukla Islami Finans
ve GSY ile ilgili gesitli projelerde mini danigmanlik
projelerinde aktif olarak yer almaktadir.

Bir bagka olasi girisim de stirdiiriilebilir giindemle
ilgili. INCEIF te Islami finans ve siirdiiriilebilirlik giin-
demini harmanlayarak tim derslerle kesisen bir konu
ortaya gikardik: MBA (Stirdiiriilebilir isletme). Bu prog-
ramdan mezun olan bir kisi, Islami finansin yani sira
slirdiirtilebilirlik konularinin temel yonleri hakkinda
dabilgi sahibi olacaktir. Bugiin, bir birey ya da kurulug
Islami finansin kapsayicilik ve adalet temelleri ile
birlikte giden Insan, Gezegen ve Kar tigliisii (3P) ve
Birlesmis Milletler Stirdiiriilebilir Kalkinma Hedefleri
ekseninde siirdiiriilebilirlik ve bunun unsurlarini giin-
lik yasamina, isine ya da kurulusunun faaliyetlerine
nasil dahil edecegdi konusunda da endise duymalidir.

experts. ISRA and INCEIF's consulting subsidiary, ISRA
Consulting, regularly collaborate with leading local and
international organisations in the development of new
products and instruments. One of the examples was the
assessment of UNHCR's zakat collection and distribution
mechanism, and its potential in the Asia-Pacific region.
As for future goals, INCEIF as one of the Islamic finance
proponents wants to be part of the movement to bring to
life the fundamental values of Islamic finance and indicate
how it is relevant to address contemporary challenges. As
the world grapples with multiple threats of climate change,
poverty and inequality, inflation and food security, wars and
conflict, Islamic finance has the capacity and inspiration
to be the solution as Rahmatul lil Alameen (A mercy for
all mankind).

We have co-operation with
Tiirkiye in academic

activities

One of the possible activities is the collaboration
between INCEIF University and Turkiye's higher
learning institutions in Action Based Learning (ABL)
where students from Tiirkiye are invited to enrol for
our ABL modules in Kuala Lumpur. The modules set
practical tasks and activities for students to complete
in an actual workplace and provides students with
the opportunity to translate their academic-based
knowledge into action by solving business issues
through active exploration of real-world problems.
Students are actively involved in mini consultancy
projects under the mentoring of INCEIF faculty
members and on-the-job guidance by our industry
partners on various projects related mostly to IF
and ESG. Another possible initiative is with regards
to sustainable agenda. At INCEIF, we have blended
Islamic finance and the sustainability agenda to come
out with a subject that crosscuts all courses, which
is the MBA (Sustainable Business). A graduate of
this programme would be knowledgeable in Islamic
finance as well as the key aspects of sustainability
issues. Today, an individual or an organisation must
also be concerned about sustainability and how to
incorporate its elements into your daily life, work, or
your organisation’s operations; the 3Ps of People, Planet
and Profit and United Nations Sustainable Development
Goals, which go along with the foundations of
inclusivity and fairness of Islamic finance.
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AIBIM, Malezya'da saglam bir Islami bankacilik sistemi ve
uygulamasim tesvik etmektedir

AIBIM promotes a sound Islamic banking system and practice in Malaysia
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Malezya [slami Bankacilik ve Finansal Kuruluslar Birligi
(AIBIM) 1995 yilinda faaliyete gegmis olup Mayis 2018'de
bugiinkl adini almadan énce Malezya Faizsiz Bankacilik
Kurumlar Birligi olarak bilinmekteydi. AIBIM, Islami
finans sektoriinii temsil eden dinamik, gériiniir, duyarl
ve etkili bir kurulustur. Uyelerinin gevreyi koruyarak
misterilere ve topluma hizmet etmede benimsedigi
deger temelli aracilik anlayist ile yonlendirilmektedir.

AIBIM, Malezya'da saglam bir islami bankacilik siste-
mi ve uygulamasini tesvik etmektedir. Ayni zamanda
uyelerinin ¢gikarlarini temsil eder ve yerel, bolgesel ve
kiiresel diizeylerde Islami bankacilik ve finansin geligimi
ile ilgili olarak Uiyelere tavsiye ve yardim saglar. Ayrica
uyeler i¢in insan sermayesi gelistirme girisimlerini
koordine eder ve islami Finans konusunda kamuoyu
farkindaligini tesvik eder.

Malezya, 6nemli sayida tam tesekkiillii islami bankaya
sahiptir

Malezya'nin Islami finans sektori, tilkenin ilk Islami
bankasinin 1983'te kurulmasiyla 30 yili agkin bir stire-
dir faaliyet gostermektedir. Hizli ekonomik reformlar
ve kapsayici bir is ortami, yabanci finans kurulusglarini
Islami bankacilik faaliyetlerini yiiriitmek icin tercih
ettikleri yer olarak Malezya'yl segmeye tegvik etmistir.
Bu durum, yerel ve uluslararasi finans kuruluslarindan
olusan gesitli ve genigleyen bir topluluk ortaya gikar-
migstir. Malezya, birkag yabanci sermayeli kurulug da
dahil olmak tizere énemli sayida tam tesekkiillii Islami
bankaya sahiptir.

Bugiin Malezya'nin islami finans sektord, siirekli tirtin
inovasyonunu tesvik eden elverisli bir ortam, diinya ga-
pinda finansal kurumlarin gesitliligi, gok gesitli yenilikgi
Islami yatinim araglari ve kapsamli finansal altyapi ile
desteklenerek hizla bityimeye devam etmektedir. Ma-
lezya ayrica, Islami finans yeteneklerinin mevcudiyetini
saglamak i¢in Islami finans endiistrisinin gelisiminin
yani sira insan sermayesi gelisimine de gii¢lii bir vurgu
yapmistir. Tim bu deder énermeleri Malezya'y: diin-

Hizli ekonomik reformlar ve

kapsayici hir is ortami, yabancl

finans kuruluslarini Islami bankacilik
faaliyetlerini yiiriitmek icin Malezya'yi
secmeye tegvik etmistir

Rapid economic reforms and an
inclusive business environment
have encouraged foreign financial
institutions fo choose Malaysia to
conduct Islamic banking activities

The Association of Islamic Banking and Financial
Institutions Malaysia (AIBIM) was established in 1995 and
was known as the Association of Interest-free Banking
Institutions Malaysia prior to assuming to its present name
in May 2018. AIBIM is a dynamic, visible, responsive and
effective organisation representing the Islamic finance
industry. It is driven by the Value-based Intermediation
thrusts that its members subscribe to in serving customers
and the community in protecting the environment.

AIBIM promotes a sound Islamic banking system and
practice in Malaysia. It also represents the interests of
its members, and provides advice and assistance to the
members pertinent to the development of Islamic banking
and finance at the local, regional and global levels. It also
coordinates human capital development initiatives for
the members and promotes public awareness in Islamic
Finance.

Malaysia has a significant number of fully-fledged
Islamic banks

Today, Malaysia's Islamic finance continues to grow rapidly,
supported by a conducive environment which promotes
continuous product innovation, diversity of financial
institutions across the world, broad range of innovative
Islamic investment instruments and comprehensive
financial infrastructure. Malaysia has also placed strong
emphasis on human capital development alongside the
development of the Islamic financial industry to ensure
the availability of Islamic finance talent. All of these value
propositions have transformed Malaysia into one of the
most developed Islamic banking markets in the world.

In the five year Malaysia Financial Sector Blueprint 2022-
2026 (FSB) launched by the Bank Negara Malaysia (BNM),
focuses were given in sharpening Malaysia’s proposition
as an international gateway for Islamic finance through
further deepening of the Shariah financial and capital
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haline getirmistir.

Bank Negara Malaysia (BNM) tarafindan baslatilan Bluepr"'“' 2022-2[]26 (FSB)

bes yillik Malezya Finans Sektorii Plani 2022-2026'da

(FsB), Islami finans ve sermaye piyasalannim dahada | fACilifafes the mainstreaming of

derinlestirilmesi yoluyla Malezya'nin Islami finans igin

uluslararas bir gecit olarak tnerilmesinin keskintes- | S0CiAl finaNce as anintegral part

tirilmesine; yeni islami finans deger temelli yeni is . g
modelleri, ¢goztimler ve uygulamalar geligtirmede ino- Uf the |S|amlc flnance
vasyon ¢abalarinin giiglendirilmesine ve {slami finans
ekosisteminin ayrilmaz bir pargasi olarak sosyal finansin BGUSVSIEITI
yayginlastirilmasinin kolaylastirilmasina odaklanilmis-
tir. Surdiirtilebilir finans alanindaki firsatlara, islami

Malezva Fmans Sekl-nru Plam 2022_ markets; strengthen innovation efforts in developing

new Shariah compliant value-based business models,

I H i : solutions and practices; and facilitate the mainstreaming
2026 da (FSB)! Sosval fmansm ISIamI of social finance as an integral part of the Islamic finance
ecosystem. Greater focus will be given on opportunities in

fmans EkUSISIemmm avrllmaz hlr parGaSI sustainable finance, greater integration of Islamic finance

with the Halal industry particularly in financing Halal

olarak yayginlastinimasi kolaylastirliyor 1 g and investment
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|slami finansin degerlerini bir dist
seviyeye tasimak icin sektdr, iginin
her alaninda en yiiksek standartlar
doniigtiirmenin ve sunmanin yollarini
kararliikla bulmahdir

finansin helal endistri ile daha fazla entegrasyonuna
ve 0zellikle helal ticaret ve yatinmin finansmanina daha
fazla odaklanilacaktir.

Pandemi, isletmelerde inovasyon ve teknolojinin be-
nimsenmesini de hizlandird:

Dinya son birkag yildir gesitli zorluklarla kars: karsiya
kalmaya devam ederken, sektor de endemik asamaya
gecen ve simdi iyilesme yolunda olan benzeri gorilme-
mis pandemiyi atlatmaya devam ediyor.

Kiiresel zorluklara ragmen Islami finans sektori iler-
lemeye devam etmistir. Deder temelli aracilik, islami
finans kuruluslarinin kurumsal deder niyetinde ve ig
stratejilerinde daha yerlesik hale gelmigtir. AIBIM'in
2022 Kiiresel Islami Finans Forumu (GIFF) sirasinda
agiklanan VBIraporuna gore, 2020 ve 2021 yillari arasin-
da Islami bankalar tarafindan VBl ile ilgili veya VBI ile
uyumlu girisimlerde 146,6 milyar RM finansman, yatirim
ve mevduata aracilik edildi. VBIAF Sektorel Kilavuz-
lar1, uygulama yol haritalar1 ve raporlama gergeveleri
gibi araglar artik sektor tarafindan ekonomi, toplum
ve gevre lizerinde olumlu deder ve etki yaratmak igin
yaygin olarak kullanilmaktadir. "Mevduatin 6tesinde"
harekete gegen, risk emici sermaye ve sosyal serma-
yeyi karisima ekleyen yenilik¢i araglarla, sermayenin
araciligi da daha gesitlidir.

[slami finans ve bankacilik temsilcileri, isletmelerin
direncli kalmasini saglamanin yani sira, gevreden
odin vermeden toplumun genelinin menfaatlerini
ve gikarlarini korumaya ve muhafaza etmeye devam
etmektedir. Pandemi, isletmelerde inovasyon ve tek-
nolojinin benimsenmesini de hizlandirdi. Sektdr, yeni
segmentleri yakalamak ve finansal kapsayicilik erisi-
mini genigletmek amaciyla ¢dziimlerini dijital olarak
tanitmak i¢in FinTek uzmanlariyla ortaklik kurmaya
daha acik hale geldi.

Islami bankacilik uygulamalarinin bu "yeni standart1’
ulusal kalkinma giindemi, On Ikinci Malezya Plani (2021-
2025) ve Bank Negara Malaysianin beg yillik Finansal

The pandemic has also accelerated the adoption of
innovation and technology in businesses

As the world continues to face various challenges over
the last few years, the industry continues to weather the
unprecedented pandemic, transitioned into the endemic
phase and are now on the path to recovery.

Against the backdrop of global challenges, the Islamic
financial sector has continued to advance. Value-based
intermediation has become more entrenched in the
corporate value intent and business strategies of Islamic
financial institutions. According to AIBIM's VBI report which
was launched during the Global Islamic Finance Forum
(GIFF) 2022, RM146.6 billion in financing, investments
and deposits were intermediated by Islamic banks in VBI-
related or VBI-aligned initiatives between 2020 and 2021
Tools such as the VBIAF Sectoral Guides, implementation
roadmaps and reporting frameworks are now widely used
by the industry to drive positive value and impact on the
economy, society and environment. The intermediation of
capital is also more diverse, with innovative instruments
mobilising beyond deposits’, adding risk-absorbent capital
and social capital into the mix.

Apart from ensuring businesses remain resilient, the
Islamic finance and banking players continue to protect
and preserve the benefits and interests of society at large
without compromising the environment. The pandemic
has also accelerated innovation and technology adoption
in businesses. Industry became more open to partnering
with FinTech experts to promote their solutions digitally
to capture new segments and broaden financial inclusion
reach.

These "new norm” of Islamic banking practices aligns with
the national development agenda, the Twelfth Malaysia
Plan (2021-2025) and the strategies under Bank Negara
Malaysia’s five-year Financial Sector Blueprint (2022-
2026).

To fake the values of Islamic finance
fo the next level, the industry must
resolutely find ways to transform and
deliver the highest standards in every
aspect of its business
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Sektdr Plani (2022-2026) kapsamindaki stratejilerle
uyumludur.

Glglu destek ve elverigli dizenleyici ortam ile Islami
finans sektori, VBI'yi yayginlagtirma ve On Ikinci Ma-
lezya Plani'nin miireffeh, kapsayici ve siirdiiriilebilir bir
Malezya yaratma hedefini ilerletme konusunda daha
donaniml ve kendinden emin olacaktir.

Kiiresel islami Bankacilik sektoriiniin gelisimi hiz kes-
meden devam ediyor

1970'lerdeki baslangicindan bu yana Islami finans 6nemli
dlguide bliylimiistiir. ICD-Refinitiv Islami Finans Gelisim
Raporu 2020'ye gére, kiiresel Islami finans varliklarn
ve 0z sermaye yatirimlar yillik %14'1ik bir artisgla 2,88
trilyon ABD dolarina ulagmistir.

2019 yilinda Malezya Islami finans varliklari, iran ve
Suudi Arabistan ile birlikte kiiresel varliklarin %66'sin1
olusturarak yogunlasmaya devam etmigtir. 80 tilkede
1500'tin tizerinde Islami finans kurulugu bulunmaktadir.
Asian Banker Research Group'a gore, dinyanin en biyiik
100 fslami bankasi ortalama %13'liik bir varlik biiytime
orani belirlemistir.

Bank Negara Malaysia Baskani Tan Sri Nor Shamsiah
Binti Mohd Yunos,GIFF 2022'de yaptig1 agilis konusma-
sinda, sektdriin deder temelli finansin heniiz ilk glin-
lerinde oldugunu belirtti. "Hem konvansiyonel hem de
Islami birgok finans kurulusu, deder temelli finansi tam
anlamiyla hayata gecirebilmek icin faaliyet ve ig yapis
sekillerinde henliz énemli degisiklikler yapmamuistir.
VBI girisiminin 2017'de baslatilmasindan bu yana gegen
bes yilda, Uygulayicilar Toplulugu tiyelerinin gogunlugu
uygulamanin yalnizca "Gelismekte Olan" agsamasindadir.

Bu arada, yeni girigsimleri ve VBI ile uyumlu diger so-
nuclar finanse etmek gibi dedere dayali sermayeyi
gesitlendirme gabalar1 tam olarak gergeklesmekten
uzaktir. [slami bankalar tarafindan aracilik edilen yatirim
hesaplarinin yalnizca %4,2'si, gelecedin endiistrilerine
veya yeni ig modellerine biiylime sermayesi saglamak
gibi dontisimi finanse etmeye uygundur.

Ayrica buglin finans uygulamalarinda yer alan Ser'i
sozlesmelerin tamamindan heniiz en iyi sekilde ya-
rarlanamiyoruz. Hayirseverlik sozlesmeleri, risk pay-
lasim sozlesmeleri ve diger varlia dayali s6zlegmeler,
daha genis bir finansman, yatirim ve koruma ¢éztimleri

AIBIM, Islami finans sektdriinii temsil
eden dinamik, goriindir, duyarli ve
etkili bir kurulugtur
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AIBIM is a dynamic, visible, responsive
and effective organisation representing
the Islamic finance industry

With the strong support and conducive regulatory
environment, the Islamic finance industry will be better
equipped and confident in mainstreaming VBI and
advancing the Twelfth Malaysia Plan's goal of creating a
prosperous, inclusive, and sustainable Malaysia.

The development of the global Islamic Banking sector
continues unabated

Since its inception in the 1970s, Islamic finance has
grown significantly. According to the ICD-Refinitiv Islamic
Finance Development Report 2020, global Islamic financial
assets and equity investments totalled USD2.88 trillion,
representing a 14% annual increase.

In 2019, Malaysian Islamic finance assets remained
concentrated, accounting for 66% of global assets
alongside Iran and Saudi Arabia. In 80 countries, there
are over 1500 Islamic financial institutions. According to
the Asian Banker Research Group, the world's 100 largest
Islamic banks have set an average asset growth rate of 13%.

The Governor of Bank Negara Malaysia, Tan Sri Nor
Shamsiah Binti Mohd Yunos, in her Keynote Address at
the GIFF 2022 stated that, “the industryis still in the early
days of value-based finance. Many financial institutions
— conventional and Islamic alike — have yet to make
important changes to how they operate and do business
to fully deliver on value-based finance. Five years since
the launch of the VBI initiative in 2017, the majority of
Community of Practitioners members are only at the
“Emerging” phase of implementation.

Meanwhile, the efforts to diversify value-based capital
- such as to fund new ventures and other VBI-aligned
outcomes — is far from full realisation. Only 4.2% of
investment accounts intermediated by Islamic banks are
suitable to finance transformation, such as in supplying
growth capital to industries of the future or new business
models.

We have also yet to make the most out of the full range of
Shariah contracts in finance application today. Benevolent
contracts, risk sharing contracts and other asset-based




34 AFFIN ISLAMIC

m ALLIANCE
ISLAMIC BANK

Development Financial Institutions

AR (BPMB,

AmBank Islamic

midf 5

INVESTMENT

Locally Incorporated Foreign Banks

P
cane B Ezeress ]

Q standard.  soadiq
SN chortered  dane

BANK(ISLAM B CIMBISLAMIC 3 Hongleang samic Bk

PUBLIC ISLAMIC BARK

HSBC
Amanah

(®)MUFG ®ocecAl-Amin

yelpazesi sunmak igin heniiz tam olarak kullanilma-
maktadir. Bu durum, glinimiiziin ekonomik ve sosyal
ihtiyaglarinin kargilanmasinda deder temelli finansin
potansiyelini tam olarak kullanamadigimiz anlami-
na gelmektedir. Bu ayni zamanda piyasa katilimcilari
arasinda Ser'i temel degerlerin takdir edilmesinin ve
finansal ¢ézlimler, hizmetler ve davraniglarda somut-
lastirilmasinin tesvik edilmesi ihtiyacinin devam etti-
Jine isaret etmektedir" Bank Negara Malaysia Bagkani
Tan Sti Nor Shamsiah Binti Mohd Yunos, ayrica Islami
finansin igleyis bigimindeki degisikliklerin bir gecede
gerceklegsemeyecedini belirtti. Ancak sektériin bugin
yapacaklari, Islami finansin temel degerlerini hayata
gecirme ve glincel zorluklarin tistesinden gelmek igin
nasil uygun oldugunu gdstermek agisindan gok onemli
olacaktir, diyerek konugmasina devam etti.

"Islami finansin degerlerini bir iist seviyeye tasimak i¢in
sektdr, ihsan dederini somutlastirmaya ve érneklemeye
galigmali, siirekli olarak mitkemmellige ulagmak igin
gabalamali ve isinin her alaninda en yiiksek standart-
larn déniistirmenin ve sunmanin yollarini kararlilikla
bulmalidir. Islami finansin 'deger temelli biiylimeye'
glicli bir destek saglamaya devam etmesini saglamak
igin ihsani kolaylagtirabilecek ii¢ temel zorunluluk; biri
dengeli, ilerici, suirdiiriilebilir ve kapsayici olan Islami
finansin dederlerine tim ekosistemin uyum saglamas,
eylem odakli liderlik ve daha fazla yenilik ve etki igin
baglantilarin giiclendirilmesi ihtiyacini igermektedir.

contracts have yet to be fully utilised to offer a broader
spectrum of funding, investment and protection solutions.
This means that we are not realising the full potential of
value-based finance to address contemporary economic
and social needs. This also points to a continued need to
foster appreciation of the fundamental values of Shariah
among market participants and its embodiment in
financial solutions, services and conduct.”

Tan Sri Nor Shamsiah Binti Mohd Yunos, Governor of
Bank Negara Malaysia, also noted that changes in the
way Islamic finance operates cannot happen in one night.
However, what the industry can do today is to realise
and update the core values of Islamic finance and how
it is suitable for overcoming difficulties will be very
important in terms of demonstrating the importance of
the programme, she continued in her speech.

"In order to elevate the values of Islamic finance to the next
level, the industry must seek to embody and exemplify
the value of ihsan, continuously striving for attainment of
excellence and to steadfastly find ways to transform and
deliver the highest standards in all aspects of its business.
Three key imperatives that can facilitate ihsan in Islamic
finance to ensure that it continues to provide strong support
for ‘'value-based growth’ —one that isbalanced, progressive,
sustainable and inclusive includes the need for a whole-
of-ecosystem alignment to the values of Islamic finance,
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Sektor, pazarnn gergek ihtiyaglarini karsilama konusunda
yenilikler yapmaya ve degisikliklere gevik bir sekilde
uyum saglamaya devam edecek ve miireffeh, kapsayici
ve surdirilebilir bir Malezya insa etmek igin degisimi
yonlendirmede kararh kalacaktir"

AIBIM, uluslararasi faaliyetlerle kiiresel firsatlara odak-
lanmiyor

AIBIM, Malezya'nin Islami finans alanindaki en énemli
etkinliklerinden biri olan Kiiresel Islami Finans Foru-
mu (GIFF) 2022'ye Ekim ayinin ilk haftasinda bagariyla
ev sahipligi yapti. "Dizginleri Ele Al" temali GIFF 2022,
fintech ve dijitallesme gibi Islami finansta ortaya ¢ikan
gelismelere, deder temelli inovasyona ve Is-
lami finans sektoriintin dengeli, kapsayici ve
stirdiirtilebilir bitylimeyi tegvik etmesi igin
ktiresel firsatlara odaklaniyor.

Halihazirda AIBIM'in
12 verli banka, 6

AIBIM has successfully hosted the
Global Islamic Finance Forum (GIFF)
2022, one of Malaysia's Islamic finance
flagship events

action-oriented leadership, and strengthening connectivity
for greater innovation and impact.

The industry will continue to innovate and agilely adjust
to changes in addressing the market’s real needs and
remain steadfast in driving change to build a
prosperous, inclusive and sustainable Malaysia".

AIBIM focuses on global opportunities through

kalkinma finans i . e

GIFF, her iki yilda bir Malezya'da diizenlenen ve kurulusu ve 10 international activities

diinyanin dort bir yanindan sektoér uzmanlarini
bir araya getiren AIBIM'in uluslararas: kilit yabanci banka fIIBIM h;s succersfully 2?;;;25121; Globai
etkinligidir. Konferans, Islami finans liderlerini, olmak izere I\?[a?l?lsa';nlzlllac;cofr'i?n(oe ﬂagsh'p,em;tc;

L o ) ysi ic fi ip events,

iotl)li?l;?;;zp;?:irel;eufgg I;.Ill?rgr?aengsllﬁsll(?rcelil 28 liye hankasl during the first week of October 2022. Themed
o e bulunmaktadir “Take the Reins’, GIFF 2022 focuses on
liderligini artirmak igin gereken caligmalar emeraing developments in Islamic finance
hakkinda canl bir tartismaya katilmalarini < chgasgf'nteoh F;nd digitalisation, value

N u i igitalisation, value-
saglamistir. '

g § ) based innovation and global opportunities
Forum yaklasik 3000 yerli ve yabanci katilim- Currently, AIBIM for the Islamic finance industry to promote
cinin ilgisini cekmis ve toplamda 2.7 milyon has 28 member balanced, inclusive and sustainable growth.
RM'lik bir PR dedgeri elde etmistir. banks. which
Onemli olduguna inandigimiz alanlardan I'['IL’IU;?IBS 0 GIFF is the internationlal key event for
biri, Malezya'nin Uluslararasi Islami Finans ) AIBIM held every 2 years in Malaysia which
Merkezi olarak daha da ileriye tasinmasidir. domestic banks, gather industry experts all around the worlq.
Malezya'daki Islami finans sektériiniin olgun- 6 development The conference brought together Islamic
lasmasiyla birlikte, sektoriin Malezya Uluslara- financial finance leaders, pohcymakers., experts,
rasi Islami Finans Merkezi (MIFC) gindemini institufions. and 10 apd entlrepreneurs to take par.t in a lively
yénlendirmek icin artik iyi bir konumda ol- e discussion about the work required to boost
duguna inaniyoruz. Bank Negara Malaysia ve foreign banks Islamic finance's global leadership.

Malezya Menkul Kiymetler Komisyonu'nun
ortak bir girisimi olan MIFC Liderlik Konse-
yi'nin kurulusu Ekim 2022'de gergeklesmis olup Kon-
sey, Malezyanin Islami finans igin uluslararasi bir gegit

AIBIM, Malezya'nin Islami finans
alanindaki en dnemli etkinliklerinden biri
olan Kiiresel Islami Finans Forumu (GIFF)
2022'ye basariyla ev sahiplidgi yapt
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The forum attracted around 3000 local and
foreign participants and had a PR Value of RM2.7million
in total.

One such area where we believe this to be important
is in further advancing Malaysia as an International
Islamic Financial Centre. With the maturity of Islamic
financial sector in Malaysia, we believe that the
industry is now well-positioned to drive the Malaysia
International Islamic Financial Centre (MIFC) agenda.
The establishment of the MIFC Leadership Council,
a joint initiative of Bank Negara Malaysia and the
Securities Commission Malaysia, was established
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olarak konumunu geligtirmek {izere diigtince liderligi
saglayacak, strateji formiilasyonunu ve uygulamasini
yonlendirecektir. Bagkan olarak Tan Sri Azman Mokh-
tarn liderliginde, Konseyin ayni zamanda Islami finans
alanindaki kiiresel firsatlara dahaiyi yanit verebilecek
ve bunlardan yararlanabilecek, tamamen sektoriin on-
ctligtinde bir yapiya doniigsmesi 6ngortilmektedir. Daha
glicli bir endiistri yonetimi ile daha biiytik bir piyasa
dinamizmini tegvik edebilecedimizden eminiz.
Tirkiye ve Malezya icin, her iki tarafin da Islami finan-
sin gii¢ll yonlerini kullanabilecedi verimli bir ortaklik
olusturulabilir. Turkiye-Malezya ikili is birligi ve iki ilke
arasindaki sinir otesi faaliyetleri artirabilecek potan-
siyel is birligi icin, sukuk ihraci, Islami fon yénetimi,
inovasyonda ortaklik, egitim ve arastirma alanlarinda
gok biiylik firsatlar bulunmaktadir.

in October 2022 where the Council will provide
thought leadership, drive strategy formulation and
implementation to enhance Malaysia’s position as
an international gateway for Islamic finance. Under
the leadership of Tan Sri Azman Mokhtar as the
Chairperson, it is envisioned that the Council will
also evolve into a fully industry-led structure that will
be better able to respond to - and capitalise on - global
opportunities in Islamic finance. We are confident that
with stronger industry stewardship, we will be able to
foster greater market dynamism.

For Tiirkiye and Malaysia, a productive partnership could
be created for both parties to harness the strengths of
Islamic finance in both countries. There are vast
opportunities for Turkiye-Malaysia bilateral cooperation,
and potential collaboration that could increase cross-
border activities between these two countries in the area
of sukuk issuance, Islamic fund management, partnership
in innovation and in education and research.

AIBIM promotes a sound Islamic
hanking system and practice in
Malaysia
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ASAS, ISLAMI FINANS ALANINDAKI

BILGI VE YETKINLIKLERIN
GELISTIRILMESINI AMACLIYOR

ASAS AIMS T0°DEVELOP KNOWLEDGE AND COMPETENCES
IN ISLAMIC FINANCE

Uluslararas1 pazara niifuz etmek icin aktif olarak is birliklerine katilmay1 ve diger
kurumlarla etkinliklerde destekleyici ortak olmay: 6nemsiyoruz

In order to enter the international market, we value active participation in
collaborations and being a supportive partner in events with other organisations
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Ser'i danigmanlar ve Islami finans uzmanlari arasinda
profesyonelligi saglamak igin kiiresel bir kurulusa sa-
hip olma ana hedefine dayanan Malezya {slami Finans
Ser'i Danigmanlar Birligi (ASAS) 12 Nisan 2011 tarihinde
kurulmus ve resmi olarak tescil edilmistir.

ASAS'!n 6nemi, Malezya Finans Sektoru Plani 2011-
2020'de Glindem 3.2: "Islami finansin uluslararasilag-
tinlmasi" baslig: altinda ulusal gindemin bir pargas:
olarak kabul edilmistir. 3.2.10 sayili Tavsiye: "Malezya'nin
Islami finansal iglemler igin bir referans merkezi olarak
gelistirilmesi" onerisini getirmektedir. Bu tavsiyenin
yerine getirilmesi i¢gin Malezya'nin Islami finans ala-
ninda insan sermayesini gelistirmesi ve ayni zaman-
da Ser'], yasal, duzenleyici ve denetleyici gergeveleri
olusturmasi gerekmektedir. Buna "Ser'i Danigmanlar
Birligi'nin (ASAS) yerel ve uluslararasi diizeyde Ser'i
danismanlarin niteliklerini ve profesyonelliklerini ge-
listirmekten sorumlu kurum olarak uluslararasi tani-
nirhginin saglanmasi.” dahildir.

Mesleki gelisim programlari

Islami finans ekosistemi icin yetenedin énemi ve yu-
karidaki beklenti goz 6ntine alindiginda, ASAS, Bank
Negara Malaysia'nin destegiyle, iiyelerinin islami finans
alanindaki bilgi ve yetkinliklerini, 6zellikle de muhatabi-
na etkili Ser'i danigmanlik hizmetleri sunma konusunda
gelistirmeyi ve yenilikgi ve yaratici yeteneklerin yetig-
tirilmesini saglamay1 amagclayan bir Mesleki Gelisim
Programi (PDP) gelistirmistir. PDP, Ser'i Danigmanlar
igin ASAS'in amiral gemisi olan Sertifikali Ser'i Danig-
man (CSA) ve Sertifikali Ser'i Uygulayici (CSP) sertifika
programlarini igermektedir.

CSA ve CSP, Kasim 2017'de Bank Negara Malaysia Bag-
kan Yardimcisi tarafindan basglatilmistir. Program 22
modil ve 3 seviyeden olusan atanmig konu uzmanlari
tarafindan gelistirilmistir. Su anda program bankacilik,
ekonomi, sermaye piyasast ve tekafiil gibi genis alanlarn
kapsamaktadir. Programa 2017 yilindan bu yana gesitli
altyapilara sahip toplam 371 6grenci kaydolmustur. Ha-
ziran 2022'de, Ser'i Danigmanlar ve Ser'i Uygulayicilar
temeline sahip toplam 70 6grenci programdan mezun
olmustur.

Egitim programlarimiz, bankacilik,
ekonomi, sermaye piyasasi ve tekafill
gibi genis alanlar kapsamaktadir

Mr. Makhtar Abdullah
CEO of ASAS

Our training programmes cover a
wide range of areas such as banking,
economics, capital markets and fakaful

Premised on the main objective of having a global
entity to ensure professionalism among Shariah
advisors and experts in Islamic finance, the
Association of Shariah Advisors in Islamic Finance
Malaysia (ASAS) was established and officially
registered on 12 April 2011.

The importance of ASAS was recognised as
part of the national agenda in the Malaysian
Financial Sector Blueprint 2011-2020 under Agenda
3.2: "Internationalisation of Islamic finance.’
Recommendation 3.2.10 proposes to:- “Develop
Malaysia as a reference centre for Islamic financial
transactions.” To execute the recommendation,
Malaysia needs to build on the development of human
capital in Islamic finance while establishing the
Shariah, legal, regulatory and supervisory frameworks.
This includes "Gaining international recognition for
the Association of Shariah Advisors (ASAS) as the
body responsible for enhancing qualification and
professionalism of Shariah advisors, locally and
internationally”

katiimfinans
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CSA ve CSP Sertifikasyon programlarinin yani sira
ASAS, Stirekli Mesleki Gelisim (CPD) olarak adlandiri-
lan stirekli 6§renme; deneyime dayali bir program da
sunmaktadir. Uyeleri; sektérdeki en son geligsmeler ve
konularla donatmak, giincel bilgileri aktarmak i¢in en
yeni konularla egitim, seminer ve gevrimigi seminerler
diizenlemektedir.

Uluslararasi etkinliklerin destekleyici ortagiyiz

ASAS, uluslararasi pazara niifuz etmek igin aktif olarak
ig birliklerine katilmakta ve diger kurumlarla etkinlik ve
seminerlerde destekleyici ortak olmaktadir. ASAS, Islami
Finansal Kuruluslar Muhasebe ve Denetim Kurulusu
(AAOIFI), Fingel Global, Islami Arastirma ve E§itim Ens-
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ASAS is keen to promote and
facilirate the professional
development of Sharia Counsellors
as well as the Sharia Community

Professional development programmes

Given the importance of talent to the Islamic finance
ecosystem as well as the above expectation, ASAS, with
the support of Bank Negara Malaysia, has developed
a Professional Development Program (PDP) that aims
at enhancing the knowledge and competency of its
members in Islamic finance specifically in providing
impactful Shariah advisory services to its counterparty
as well as ensuring that innovative and creative talents
are being nurtured. The PDP comprises ASAS flagship
certification programmes for Shariah Advisors namely
Certified Shariah Advisor (CSA) and Certified Shariah
Practitioner (CSP).

The CSA and CSP were launched in November 2017
by the Deputy Governor of Bank Negara Malaysia.
It consists of three levels with 22 modules and has
been developed by appointed subject matter experts
(SMEs). Currently, the programme has covered broad
areas including banking, economics, capital market
as well as takaful. A total of 371 learners had been
enrolled in the programme since 2017 with various
backgrounds. In June 2022, a total of 70 learners
from Shariah Advisors and Shariah Practitioners
backgrounds had graduated from the programme.

Apart from CSA and CSP Certification programmes,
ASAS also provides continuous learning and experience-
based program namely the Continuing Professional
Development (CPD). Training, seminar, and webinar with
the specific and latest topics are organised for members
to equip and update them with the latest developments
and issues in the industry.

Supporting partner of international events

To penetrate the international market, ASAS actively
participate in collaborations and become a supporting
partner in events and seminar with other institutions.
ASAS has been the supporting partner for several



titisii (IsDBI), Bank Nizwa ve Islami Finans Uluslararasi
Ser'i Aragtirma Akademisi (ISRA) tarafindan diizenlenen
islami Finans Bilgi Serisi (IFINOVATION) gibi birgok
uluslararasi etkinligin destekleyici ortagi olmustur. Din-
yanin dort bir yanindan izleyicilerin ilgisini geken beg
seri sanal ortamda basariyla gergeklestirilmistir. En
son etkinlikler Kasim 2022'de 5. Diinya Islam Ekono-
misi ve Finansi Konferansi (Minhaj Universitesi Lahor)
ve Uluslararasi Ser'i Alimler Forumu (ISRA) olmustur.
Bunlarin yaninda, Ummetin ve Fikh1 Muamelat'in iyiligi
igin yakin zamanda herhangi bir potansiyel is birligi ve
destek saglamak igin sektorle aktif olarak goriisiiyoruz.

islami finansta mesleki gelisime katki

Malezya'daki Islami Finans ekosistemindeki mevcut
durum goz dniine alindiginda ve birligimizin hedefleri
dogrultusunda ASAS, Ser'i Danigmanlarin yani sira Ser'i
Cemiyetin mesleki gelisimini tegvik etmeye ve kolay-
lastirmaya isteklidir. Ayrica, sertifikasyonumuz disinda
editim ve Stirekli Mesleki Gelisim (CPD) programlari
araciligiyla iiyelerin bilgi ve yetkinliklerini aktif olarak
gelistiriyoruz.

Yakin zamanda, 2022 yilinda Bank Negara Malaysia
tarafindan piyasa dinamizmini tegvik etmek ve stirdii-
rtlebilir kalkinma hedeflerini desteklemek amaciyla,
parasal ve finansal istikrar gorevlerine odaklanmaya
devam ederek Finansal Sektdr Plan1 2022 - 2026 yayin-
lanmistir. ASAS, Stratejik itici Giig 5 - Islami finans lider-
ligi yoluyla deger temelli finansin gelistirilmesi bagligi
altinda yer almaktadir. ASAS ayrica INCEIF & IBFIM ile
birlikte kiiresel Islami finans ihtiyaglarina hizmet eden
canli bir yetenek ekosistemine odaklanan Asya ve Islam
Isbirligi Teskilati'ndaki (IiT) islami Finans Piyasasi i¢in
kiiresel gecidi desteklemekle gorevlendirilmistir.
Sektdr oyuncular: arasindaki stirekli destegin Malez-
ya'da ve diinya capinda Islami bankacilik ve finansin
gelisiminin yayilmasina gok yardimci olacagina ina-
niyoruz, ingallah.

Sektdr oyunculan arasindaki siirekli
destek, Malezya'da ve diinya capinda
|slami finansin geligimine yardimei
olacaktir

Continued support among
industry players will help the
development of Islamic finance in
Malaysia and worldwide

international events such as Islamic Finance Knowledge
Series (IFINOVATION) organise by Accounting and
Auditing Organization for Islamic Financial Institutions
(AAQIFI), Fingel Global, Islamic Research and Training
Institute (IsDBI), Bank Nizwa, and International Shariah
Research Academy for Islamic Finance (ISRA). Five series
were successfully held virtually which attracted audience
from around the world. The latest events were the 5th
World Islamic Economics & Finance Conference (Minhaj
University Lahore) and International Shariah Scholars
Forum (ISRA) in November 2022. Other than that, we are
actively involved in discussions with the industry to have
any other potential collaboration and cross-support soon
for the betterment of Ummah and Figh Muamalat.

Contribution to professional development in Islamic
finance

Given the currentsituation in the Islamic Finance ecosystem
in Malaysia and inline with the objectives of our association,
ASAS is eager to promote and facilitate the professional
development of Shariah Advisors as well as the Shariah
Fraternity. In addition, we are actively enhancing the
member's knowledge and competency through training and
Continuous Professional Development (CPD) programmes
other than our certification. Recently Financial Sector
Blueprint 2022 — 2026 has been released by Bank Negara
Malaysia in 2022 to foster market dynamism and support
sustainable development objectives, with a continued focus
on its monetary and financial stability mandates. ASAS
is included under Strategic Thrust 5 — Advance value-
based finance through Islamic finance leadership. ASAS
isalso entrusted to support the Global gateway for Islamic
Finance Market in Asia and OIC focusing on a vibrant
talent ecosystem serving global Islamic finance needs
together with INCEIF & IBFIM. We firmly believe with the
continuous support among the industry player will help
much in propagating the development of Islamic banking
and finance in Malaysia and worldwide insyaAllah.
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HSBC Amanah Malaysia Berhad, CEO
Mr. Raja Amir Shah Bin Raja Azwa

-_
‘ l T

BiREYLE_R, ISLET}\/IE_LER VE KURUMLAR ICIN EKSIKSIZ
ISLAMI FINANSAL COZUMLER
PAKETI SUNUYORUZ

WE OFFER A FULL PACKAGE OF SHARIA-COMPLIANT FINANCIAL SOLUTIONS
FOR INDIVIDUALS, BUSINESSES AND ORGANISATIONS

HSBC X»

Amanah

HSBC, Malezya'da Islami bankacilik alaninda kokli bir
varliga sahiptir ve 1994 yilinda islami bankacilik hizmet-
lerini sunan ilk uluslararasi sermayeli banka olmustur.
HSBC Bank Malaysia Berhad, 2007 yilinda Malezya'da
Bank Negara Malaysia (Malezya Merkez Bankasi) tara-
findan Islami bankacilik igtiraki kurmak {izere lisans
verilen ilk yerel yabanci banka olmustur. HSBC Ama-
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HSBC has an established presence in Islamic banking
in Malaysia, becoming the first internationally- owned
bank to introduce Islamic banking services in 1994. In
2007, HSBC Bank Malaysia Berhad was the first locally
incorporated foreign bank in Malaysia to be licensed
by Bank Negara Malaysia (Central Bank of Malaysia)
to setup an Islamic banking subsidiary. HSBC Amanah
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nah Malaysia Berhad, 2008 yilinda tam tegekkllii bir
Islami banka olarak kurulmustur. Bireyler, isletmeler ve
kurumlar i¢in eksiksiz Ser'i uyumlu finansal ¢ozlimler
paketi sunmaktadir..

Islami finans i¢in uluslararasi bir gegit

Malezya, her kesimden misteri tarafindan benimsenen
Ser'i uyumlu ¢éziimleriyle islami bankacilik ve finans
alaninda kiiresel bir liderdir. islami varliklar 2021 yili
sonu itibariyle Malezya'da saglanan toplam kredi ve
finansmanin %42,5'ini olustururken, ilke ayni zamanda
kiiresel olarak en bitylik Sukuk ihraggisi konumundadir.
Malezya su anda Islami finans igin uluslararasi bir gegit
olarak Onerisini keskinlegtirmekte, Deder Temelli Finan-
sin politika temelli etkinlestiricilerini giiglendirmekte
ve sosyal finansmani yayginlagtirmaktadir.

Bank Negara Malaysia, 2017 yilinda HSBC Amanah'in
kurucu liyesi oldugu bir Uygulayicilar Toplulugu ara-
ciligiyla Deger Temelli Aracilik (VBI) kavramini tanitti.
VBI, Makasid-1 Seria (veya Dinin Gayeleri) dogrultu-
sunda zararin 6nlenmesi ve faydanin elde edilmesine
yonelik olarak gelistirilmistir. Bu, Islami bankacilik ve
finans paydaslarinin Cevresel, Sosyal ve Yonetisim
(ESG) ilkeleri dogrultusunda olumlu sonuglara uyum
saglamasini saglar.

Malezya'nin ilk siirdiiriilebilirlik baglantil1 sukuku

HSBC Amanah, sinir 6tesi islami bankacilik akislarinin
yani sira orta olgekli sirketler, Devlete Bagh Sirketler
(GLC'ler) ve halka agik kuruluslarin yani sira tiiketici
finansmani ve Islami varlik yénetimi gibi teklifler ara-
ciligiyla bireyler de dahil olmak tizere islami yakinlik
miisterileriigin aracilik eden lider bir Uluslararasi islami
finans kurulusudur.

VBI ile uyumlu olarak, varliklanimizin %51'inin Insan,
Gezegen ve Kar'in Uclil Alt Gizgisi ilkelerine uygun hale
getirilmesini hedefliyoruz. Amacimiz, Ser'i uygunluk
ile stirdiiriilebilir finansman yoluyla misterilerimizin
déntistimiini desteklemektir. Malezya'da Ugli Alt Gizgi
cercevesini ve Iklimle Baglantili Finansal Beyan Gorev
Glicl (TCFD) raporunu uygulamaya koyan ilk bankayiz.

Mr. Raja Amir Shah Bin Raja Azwa
CEO, HSBC Amanah Malaysia Berhad

Our aim is fo support the
fransformation of our customers
through sustainable financing with
Sharia compliance

Malaysia Berhad was incorporated in 2008 as a full
service Islamic bank. We offer a complete suite of
Shariah-compliant financial solutions for individuals,
businesses and institutions.

An international gateway for Islamic finance

Malaysia is a global leader in Islamic banking and
finance, with Shariah-compliant solutions embraced
by customers of all backgrounds. By end-2021, Islamic
assets accounted for 42.5% of total loans and financing
provided in Malaysia, with the country also being the
largest Sukuk issuer globally. Malaysia is currently
sharpening its proposition as an international gateway
for Islamic finance, strengthening policy based
enablers of Value-Based Finance and mainstreaming
social finance.

In 2017, Bank Negara Malaysia introduced the concept
of Value-Based Intermediation (VBI) via a Community
of Practitioners where HSBC Amanah was a founding
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B yil iist iiste "En Iyi Islami Ticaret
Finansmani” ddiliiniin sahibi olduk

Ayrica, iilkenin borsasi olan Bursa Malaysia ile yaptigi-
miz Mutabakat Anlagmasi araciligiyla halka agik sirket-
lere islami ve stirduirtilebilirlik danigmanhg sagladik.

Son zamanlarda Malezya Hilkkiimeti'nin 800 milyon ABD
Dolari tutarindaki Siirdiirtilebilirlik Sukuku da dahil ol-
mak lizere Islami finans alaninda birgok kilometre tasina
aracilik ettik; by, bir devlet tarafindan gergeklestirilen
diinyadaki ilk Sturdurtilebilirlik Sukuku ve Malezya'nin
ilk Stirdiiriilebilirlik Baglantili Sukukudur.

Uc yil iist tiste 2022 Asset Triple A islami Finans Odiil-
leri'nde "Yilin islami ESG (GSY) Bankas1’, 5 yil iist Uis-
te "En lyi islami Ticaret Finansmani', Stirduiriilebilir
ihraglardaki gabalarimiz igin "En lyi Surdurtilebilirlik
Yapilandirma Danigmani” 6diillerini kazanmanin yani
sira Euromoney tarafindan Malezya'da Islami Finans
alaninda "Yiiksek {tibarli" olarak taninarak lider bir Is-
lami banka olarak kabul edildik.

Helal tedarik zincirinde olasi is birlikleri

Malezya ve Tiirkiye, 6zellikle finansal kapsayiciligi ve
herkes igin daha iyi bir dinyay1 saglamaya yonelik
¢oziimler sunma konusunda Islami finansin karsilikli
fayday1 artirabilecedi birgok alana sahip. Malezyanin
Islami finans ekosisteminden yararlanarak Turkiye'nin
ilk islami dijital bankasini kurmak igin bir Mutabakat
Zaptiimzalanmasi gibi harika ig birlikleri gordiik. Geg-
miste Islami Katilim Bankalari, fon toplama faaliyetle-
rini gesitlendirmek igin Malezya Bankasi ve sermaye
plyasalarina erisim saglamistir.

Malezya'nin Islami finans sektdriiniin ve olgun piya-
salarinin yerlesik platformlari, diizenlemeleri ve stan-
dartlari, Turkiye'nin altyapi ve kalkinma ihtiyaglarini
karsilamak igin ¢éziimler saglayabilir. Khazanah Nasi-
onal'in Istanbul'da bir bélge ofisi kurmasinin yani sira
IHH Healthcare araciligiyla Acibadem Saglik Grubu ve
Malaysia Airports'un Istanbul Sabiha Gokgen Uluslarara-
s1 Havalimani'na sahip olmasi gibi stratejik yatirimlarla
Malezyali GLC'ler Tirkiye'ye yatirim yapmigtir. Bu da
gelecekteki dogrudan yabanci yatirim potansiyelini ve
Islami finans ile desteklenen ikili yatinnmlarin devamini
pekistirmektedir.
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member. VBI was developed in line with the Magasid
Al-Shariah (or Intent of Shariah) towards prevention of
harm and attainment of benefit. This ensures Islamic
banking and finance stakeholders align to positive
outcomes in line with Environmental, Social and
Governance (ESG) principles.

Malaysia's first sustainability linked sukuk

HSBC Amanah is a leading International Islamic
financial institution, intermediating cross-border
Shariah-compliant banking flows as well as Islamic
affinity clients including mid-market corporates,
Government-Linked Corporations (GLCs) and public-
listed entities, as well as individuals via offerings such
as consumer finance and Islamic wealth management.

In line with VBI, we aim for 51% of our assets to
be aligned to the Triple Bottom Line principles of
People, Planet and Profit. Our intent is to support the
transition of our clients through Shariah- compliant
sustainable finance. We are the first bank in Malaysia
to have introduced a Triple Bottom Line framework
and Taskforce for Climate-related Disclosures (TCFD)
report. We have also provided Islamic and sustainability
advisory to public-listed companies through our MoU
with Bursa Malaysia, the country's stock exchange.

We have facilitated many milestones in Islamic finance
including in recent times, the Government of Malaysia's
USS800 million Sustainability Sukuk, being the World's
first ever Sustainability Sukuk by a Sovereign as well
as Malaysia’s first ever Sustainability-Linked Sukuk

We are recognised as a leading Islamic bank, winning
the 2022 Asset Triple A Islamic Finance Awards ‘Islamic
ESG Bank of the Year” for three years running, “Best
Islamic Trade Finance” for the 5th consecutive year,
‘Best Sustainability Structuring Advisor” for our efforts
in Sustainable issuances, as well as being recognised
as "Highly Regarded” in Islamic Finance in Malaysia
by Euromoney.

Possible collaborations in the halal supply chain

Malaysia and Tiirkiye has many areas where Islamic
finance can enhance mutual benefit, particularly

We have been awarded "Best Islamic
Trade Finance" for  consecutive years




2015 yilindan bu yana, Malezya-Tlrkiye Serbest Tica-
ret Anlasmasi ithalatgilar ve ihracatgilar igin katalizor
olmus ve silirdiiriilebilir ticareti ileriye dontik kilit bir
alan olarak goriiyoruz. Kisa bir siire once Malezya'da
siirdiirtilebilir kakao tedariki igin Ser'i olarak uygun bir
ticaret finansmani yapisi aracilidiyla ilk yesil ticaret
finansmanini gergeklestirdik ve her iki tilkedeki biiyiik
Misliiman niifusu goz 6niinde bulundurarak ¢zellikle
Helal tedarik zincirinde ikili ticareti gelistirmek igin
birgok alan goriiyoruz.

Malezya, kiiresel olarak en biiyiik
Sukuk ihrageis konumundadir

Malaysiais globally the largest Sukuk
issuer

in providing solutions toward ensuring financial
inclusion and a better world for all. We have seen great
collaborations, such as the signing of a Memorandum
of Understanding to establish Tirkiye's first Islamic
digital bank, leveraging on Malaysia's Islamic finance
ecosystem. In the past, Islamic (Participation) Banks
have accessed the Malaysian Bank and capital markets
to diversify their fund raising.

The established platforms, regulation and standards
of Malaysia’s Islamic finance sector and its mature
markets could provide solutions to address the
infrastructural and developmental needs of Tiirkiye.
Malaysian GLCs have invested in Turkiye, with
Khazanah Nasional establishing a regional office
in Istanbul as well as strategic investments such
as Acibadem Health Group via IHH Healthcare and
Malaysia Airports ownership of Istanbul Sabiha Gokgen
International Airport. This cements the potential
for future FDI and continuing bilateral investments
underpinned by Islamic finance.

Since 2015, The Malaysia-Tiirkiye Free Trade Agreement
has been catalytic for importers and exporters, and we
see sustainable trade as a key area moving forward.
We recently conducted the first green trade financing
facility for sustainability cocoa sourcing in Malaysia
via a Shariah-compliant trade finance structure,
and see many areas for enhancing bilateral trade,
particularly in the Halal supply chain in view of the
large Muslim population of both countries.
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/0% Malezya Tekaftl Birligi (MTA)
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MALAYSIAN TAKAFUL

ASSOCIATION

TEKAFUL ICIN DEGER
BAZLI ARACILIK (VBIT)

VALUE-BASED INTERMEDIATION FOR TAKAFUL (VBIT)

Deger Bazh Aracilik (VBIT), ekonomik biiyiimeyi tesvik eden, finansal aracilig
miimkiin kilan ve taraflar arasinda fon akisim kolaylastiran bir sistemdir

Value Based Intermediation (VBIT) is a system that promotes economic growth,
enables financial intermediation and facilitates the flow of funds between parties

BANK NEGARA MALAYSIA

CENTRAL BANK OF MALAYSIA

Herhangi bir finansal sektor veya sistem i¢in etki ve
basari Olgiitd, is hedeflerine sadik kalirken bir toplu-
mun veya ulkenin sosyo-ekonomik sorunlarini ele
alma becerisidir. Ayni zamanda, sadece kar elde etme-
nin otesinde, paydaslara deger yaratma saglamalidir.
Tekafil igin Deder Bazli Aracilik (VBIT), ekonomik
bliylimeyi tesvik eden, finansal aracilii miimkiin kilan
ve taraflar arasinda fon akisini kolaylastiran, boylece
finansal kaynaklarin ekonomik biiyime ve kalkin-
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A measure of impact and success for any financial
industry or system is its ability to address the socio-
economic issues of a community or country while
staying true to its business objectives. It should also
provide value-creation to stakeholders, beyond simply
making profits. Value-Based Intermediation for Takaful
(VBIT) inspires the journey towards a sound and stable
financial sector that promotes economic growth,
enabling financial intermediation and facilitating



Kapsamli VBIT Gercevesi,
Malezya'nin kiiresel tekafil
pazarinda ileriye doniik

bir lider olarak konumunu
sadlamlastirmaktadir

may1 tegvik etmeye yonelik verimli bir sekilde tahsis
edilmesini saglayan saglam ve istikrarl bir finans
sektoriine dogru yolculuga ilham verir. Ayrica, verimli,
etkili, kullanilabilir ve erisilebilir finansal hizmetler ve
finansal egitim saglamak amaciyla sektorii inovasyon
ve dijitallesmeyi benimsemeye iten ve kolaylastiran
sektor kolaylastiricilarini da kabul eder. VBIT, Tekafiil
endiistrisinin, toplumun tim iyelerine gegim kaynagi
ve finansal giivence ve ilgili deder temelli ¢éziimler
sunma roltinii en iyi sekilde oynama yolculuguna il-
ham vermektedir.

Ulkenin merkez bankasi Bank Negara Malaysia (BNM)
tarafindan 2017 yilinda uygulamaya konulan Deder
Temelli Aracilik (VBI) yaklasimini taklit eden VBIT,
Tekafiil endistrisi igin Makasidii's Serianin (inang,
Yasam, Soy, Akil, Servetin korunmasi) basarilmasini
tesvik etmektedir. VBIT Cergevesi, Malezya Tekafiil
Birligi (MTA), 18 tiye Tekafiil ve Retakafil sirketleri
ve sektor paydaslarinin 6nciiliik ettigi kapsamli bir
sektor istisaresi ve is birliginin ardindan Haziran
2021'de yayinlandi.

VBIT Cergevesi ve ardindan Ekim 2022'de baslatilan
VBIT Yol Haritasi, BNM'nin Finansal Sektor Plani 2022-
2026 (FSBP 2022-26) dogrultusunda finansal glivence
elde etmek ve istenmeyen olaylara kars1 dayanikli-
liklarini artirmak isteyen Malezyalilar i¢gin bir ¢ézim
saglayici ve tilke ekonomisinin bir pargasi olarak Te-
kafiil endistrisinin gii¢glendirilmisg roliini 6ngérmek-
tedir. Paydaslar i¢in VBIT, Ser'i hedefleri desteklerken
Tekafiil'i yeniden konumlandirmanin yeni bir yolunu
sunmaktadir. VBIT, evrensel olarak uygulanmasini
saglamak i¢in Birlesmig Milletler Stirdiiriilebilir Kal-
kinma Hedefleri (BMSKH'lar) ve UNEP Finans Girigimi
Stirdiiriilebilir Sigortacilik ilkeleri (PSI) dahil olmak
tzere kiiresel olarak kabul edilen stirdiiriilebilirlik
kavramlariyla karsilastirilir ve uyumlu oldugu goriiliir.

the flow of funds between parties, thus ensuring
efficient allocation of financial resources towards
promoting economic growth and development. It
also acknowledges industry enablers who push
and facilitate the industry towards embracing
innovation and digitalization with the aim to ensure
efficient, effective, available and accessible financial
services and financial education. VBIT inspires the
Takaful industry’s journey to optimally play its role
in offering livelihood and financial assurance and
relevant value-based solutions to all members of
the community.

Emulating the country’s Value-Based Intermediation
(VBI) approach introduced by Bank Negara Malaysia
(BNM, the country’s central bank) in 2017, VBIT
promotes the achievement of Magasid al-Shariah
(protection of Faith, Life, Lineage, Intellect, Wealth)
for the Takaful industry. The VBIT Framework was
launched in June 2021 after an extensive industry
consultation and collaboration spearheaded by the
Malaysian Takaful Association (MTA), its 18 member
Takaful and Retakaful companies and industry
stakeholders.

The VBIT Framework, and the subsequent VBIT
Roadmap launched in October 2022, envisions the
strengthened role of the Takaful industry as part
of the nation’s economy as a solutions provider for
Malaysians seeking to achieve financial assurance
and build their resilience against undesired events in
line with BNM's Financial Sector Blueprint 2022-2026
(FSBP 2022-26). For the stakeholder, VBIT provides
a new way to reposition Takaful, while upholding
the objectives of Shariah. To ensure its universal
application, VBIT is also benchmarked against, and
i1sin alignment with, globally accepted sustainability
concepts including the United Nations Sustainable
Development Goals (UNSDGs) and UNEP Finance
Initiative Principles for Sustainable Insurance (PSI).

The comprehensive VBIT Framework
solidifies Malaysia's position as a
forward-looking leader in the global
fakaful market
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Gerceve, VBIT'in dort temel itici gliciniin (Finansal
Dayaniklilik, Toplumun Giiglendirilmesi, Iyi Oz Yo-
netisim ve En Iyi Davranis) Tekafiil operatorlerinin
ilgili Kurumsal Deger Niyetlerinde somutlastirilmasini
onermektedir. Ayrica Temel Uygulama Stratejilerini
(kapsayici paydas katilimi, deder odakli goziimler, etki
bazli dederlendirmeler ve yapici igbirliklerini kapsa-
yan) tanimlamakta ve VBIT girisimlerini etki temelli
ve seffaf bilgilendirme yoluyla degerlendirmek igin
uygun Olgiim kilavuzlarini daha da genigletmektedir.

The framework suggests the embodiment of the four VBIT
Underpinning Thrusts — Financial Resilience, Community
Empowerment, Good Self Governance and Best Conduct
— in a Takaful operators’ respective Corporate Value
Intent. It also identifies Key Implementation Strategies
(covering inclusive stakeholder engagement, value-driven
solutions, impact-based assessments, and constructive
collaborations), and goes further expanding suitable
measurement guidelines to evaluate the VBIT initiatives
through impact-based and transparent disclosures.

Illustration 1: The comprehensive VBIT Framework solidifies Malaysia’s position as a forward-looking leader in the global takaful market

Sekil 1: Kiiresel tekafiil piyasasinda ileriye doniik bir lider olarak konumunu saglamlastirmaktadir

82 katiimfinans




/www.katilimﬁnans.com.tr Q)) <

SURDURULEBILIRLIGIN OLAGAN BIR i$ OLARAK
BENIMSENMESINE YONELIK BiR YOL HARITASI

Ulkeler ve sektorler tarafindan, uygulamada
farkli derecelerde bagari elde eden birgok yol
haritasi gelistirilmistir. VBIT'deki iki kritik basa-
11 faktorii, uygun proje Yonetisim Yapisi gagrisi
ve basarilarini objektif olarak degerlendirme
yetenegidir.

Yonetisim Yapisi

VBIT girisimlerini BNM'nin Finansal Sektor Pla-
ninin daha genis kapsamiyla ele almak ve uyum-
lu hale getirmek ve gerekli endiistri gozetimini
saglamak igin Tekaflil endiistrisi diizeyinde bir
FSB Yonlendirme Komitesi kurulmustur. Komite
ayrica sektoriin ilerlemesini durdurabilecek en-
gelleri veya tegvik edebilecek firsatlar belirlemek
ve paydaslar, BNM, devlet kurumlari ve 6zel kuru-
luslar arasinda bir referans ve ig birligi platformu
olarak hareket etmekle gorevlendirilmistir.

ilerlemenin Degerlendirilmesi

VBIT, sektor genelinde ve tekafiil-operator se-
viyelerinde uygulamaya yonelik girisimler ve
tedbirler ortaya koymaktadir. Temel performans
gostergeleri ve proje yonetimi puan kartlar ile
birlikte VBIT Olgunluk Siirekliligi olarak bilinen
ve paydaslarin VBIT hedeflerine dogru artan
ilerlemelerini izlemek igin 6z dederlendirmeler
yapmalarina olanak taniyan kullanima hazir bir
inceleme alistirma aract ile birlikte bu girisim-
leri saglamlastirmaktadir. VBIT uygulamasinin
manevi yoniint daha da giiglendirmek amaciyla,
Makasid temelli bir VBIT karnesinin gelistiril-
mesine yonelik 6nemli bir galisma baslatilmis-
tir ve bu ¢alismanin 2023 yilinda agiklanmasi
beklenmektedir.

A ROADMAP TOWARDS EMBRACING
SUSTAINABILITY AS BUSINESS AS USUAL

Many roadmaps have been developed by
countries and industries with varying degrees
of success in implementation. Two critical
success factors in VBIT are the call for proper
project Governance Structure and the ability to
objectively assess its achievements.

Governance Structure

An FSB Steering Committee was established
at the Takaful industry level to address and
align the VBIT initiatives with the wider scope
of BNM's FSB26; and to provide the necessary
industry oversight. It is also mandated to
identify obstacles and opportunities that may
halt or spur the industry’s progress, and act as
areference and collaborative platform between
stakeholders, BNM, government agencies and
private institutions.

Assessing Progress

The VBIT introduces initiatives and measures
for implementation industry-wide and at
takaful-operator levels. Key performance
indicators and project management scorecards
solidifies these initiatives, along with a ready-
for-use review exercise tool known as the VBIT
Maturity Continuum, allowing stakeholders
to conduct self-assessments to monitor their
incremental progress towards the VBIT goals.
To further strengthen the spiritual side of VBIT
implementation, work on a landmark study
and development of a Magasid-based VBIT
scorecard has commenced and is expected to
be unveiled in 2023.

Two critical success factors in VBIT are

the call for proper project Governance

Structure and the ability to objectively

assess its achievements
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Deder Temelli Aracilik (VBI)
yaklagimi, Ulkenin merkez bankasi
Bank Negara Malaysia (BNM)
tarafindan 2017 yilinda uygulamaya
konuldu

'Herkes igin Tekaflil' slogani, bu yapilandirilmis ileri-
ye doniik stratejik gergeve ve yol haritasinin amacini,
endustriyi, gintimiiziin endiistrilerini ve igletmelerini
yonlendiren gindemin en iistiinde yer alan Cevresel,
Sosyal ve Yonetigimin (ESG) 6zline gok uygun olan gev-
reyi korurken toplum ve ekonomi igin olumlu ve etkili
de@er yaratmaya hizmet eden girigimleri bilingli bir
sekilde benimsemeye yoneltmektir.

The tagline ‘Takaful for All' drives the aspiration of this
structured forward-looking strategic framework and
roadmap is to bring the industry towards consciously
embracing initiatives that serve to create positive
and impactful value for the community and economy
while preserving the environment, which is very much
aligned to the essence of the Environmental, Social and
Governance (ESG) that is top-of-the-agenda driving
industries and businesses of today.

Value-Based Intermediation (VBI)
approach was implemented in 201/
by the country's ceniral bank, Bank
Negara Malaysia (BNM)

TEMEL CIKTILAR

Yesil ve stirdiiriilebilir '
operasyonlar

' B40 misterileri igin
Finansal Dayaniklilik

Financial Resilience for

| Green and sustainable
B40 customers -

operations

" Finansal Okuryazarhk
ve farkindalik

Financial Literacy
and awareness
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Ilustration 3: Four (4) Underpinning Thrusts Support the VBIT
Sekil 2: Dort (4) Temel Itici Giig VBIT'i Desteklemektedir

Four (4) Underpinning Thrusts support the VBIT
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. Malezya Uluslararasi islam Universitesi
% ULKE PANORAMASI COUNTRY PANORAMA International Islamic University of Malaysia (IIlUM)
of Malaysia (IIlUM) Asst. Prof. urov Sharofiddi

MALEZYA ULUSLARARAGSI ISLAM
UNIVERSITESI
ISLAMI FINANS ILE ILGILI BILIMSEL
ARASTIRMALARDA ANA AKADEMIK
MERKEZLERDEN BIRIDIR

INTERNATIONAL ISLAMIC UNIVERSITY MALAYSIA 15 ONE OF THE MAIN
ACADEMIC EENTRES FOR SCIENTIFIC RESEARCH
ISLAMIC FINANCE

L JL. salle]aalllllac )|

INTERNRTIONEL ISLAMIC UNIVERSITY MALAYSIA
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Malezya Uluslararasi Islam Universitesi (ITUM), Islami finans ile ilgili bilimsel
arastirmalarda ana akademik merkezlerden biridir

International Islamic University Malaysia is one of the main academic centers in
scientific research related to Islamic finance
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Islami finans, Malezya Uluslararasi {slam Universitesi
(ITUM) de dahil olmak tizere tiniversitelerdeki aragtirma
alanlarindan biridir. Malezya, islami finans alaninda
onde gelen ilkelerden biri olarak kabul edilir ve Ulus-
lararasi Islam Universitesi, Islami finans ile ilgili bilim-
sel arastirmalarda ana akademik merkezlerden biridir,
dolayisiyla iilkenin basarisi iiniversitenin ¢abalariyla
kazamlmigtir. Universite, islami finans endiistrisi igin
gerekli yetenekleri gelistirme ve tretme konusunda
bliylk adimlar atmistir. Yillar i¢cinde ITUM Institute of
Islamic Banking and Finance (IiBF) giderek artan sayida
{slami finans mezunu vermistir ve mezunlarimizla gurur
duymaktayiz ¢linkii IliBF mezunlar sektoriin kaptanlan
ve liderleri haline gelmektedir.

Akademik ve endiistri temelli programlar

[IiBF'nin ¢abalar egitim programlar ve mesleki serti-
fikalar sunmanin yani sira Islami finansin yayilmasini
desteklemektir. Belirli faaliyetler igin zaman araliklari
olugturup IIUM'in bilgisinin Islamilestirilmesi ve uzun
omiirli stratejilerine yonelik hedefleri uyumludur. Bu
nedenle IIiBF, Islami Bankacilik ve Finans alaninda
¢ift dilli (ingilizce, Arapga) doktora ve yiiksek lisans
gibi akademik programlarin yani sira endiistri temelli
programlar da sunmaktadir.

Ulkenin Islami finansin bilylimesini tesvik etmeye ve
hizmetlerini her diizeyde gelistirmeye yonelik girisim-
leri, genel olarak sektériin ve dzel olarak Islami finansin
bilylimesini tesvik etmek amaciyla Islami finans alanin-
daileri diizey programlar sunarak uzmanlasmig arastir-
malardan kaynaklanan bilimsel temeller olusturan ve
bunlarin kapsamini yayinlayarak genisgleten Akademik
Islami Finans Egitimine baglidir. Malezya Uluslararasi
Islam Universitesi (IIUM), Uluslararasi Islami Finans
Egitim Merkezi ve ITUM Islami Bankacilik ve Finans
Enstitiisti (I1iBF), veri tabanindaki kayda gore (8 Ekim
2022 itibariyle Scopus Veri Tabani) akademik belgelere
katkida bulunan ilk 20 kurulug arasinda yer almaktadir.

(IIUM), Uluslararas Islami Finans Editim
Merkezi ve IIUM Islami Bankacilik ve
FinansEnstitiisii (IliBF), Scopus 2022 Veri
Tabanina gore akademik belgelere katkida
bulunan ilk 20 kurulus arasinda yer
almaktadir

According fo Scopus 2022 Database, [IlUM, the
International Centre for Educationin

Islamic Finance, and the IUM Institute of
|slamic Banking and Finance (IliBF) are among
the top 20 affiliations which contributed fo the
academic documents

Islamic finance is one of the areas of research in universities,
including the International Islamic University of Malaysia
(TUM). Malaysia is considered one of the leading countries
in the field of Islamic finance, and the International Islamic
University is one of the main academic centers in scientific
research related to Islamic finance, hence the achievement
of the country is gained through the efforts of the university.
The University has made great strides in developing and
producing the required talent for the Islamic finance
industry. Over the years, the [IUM Institute of Islamic
Banking and Finance (IliBF) has produced an increasing
number of Islamic finance graduates and we should take
pride indeed we are proud of our alumni that IliBF graduates
becoming captains and leaders of the industry.

Academic and industry-based programmes

The IIliBF's efforts are in line with the ITlUM's aspirations
for the Islamization of knowledge and long life learning
strategies by creating timeframes for specific activities
that would support the spread of Islamic finance by offering
advanced programmes in them in addition to offering
training programmes and professional certificates as well
as providing opportunities. Therefore, IliBF offers Academic
programs such as Ph.D. and Master Science in Islamic
Banking and Finance using dual languages (English,
Arabic), as well as Industry based programs.

The country's initiatives to promote the growth of Islamic
finance and to improve its services at all levels depend
on Academic Islamic Finance Education that creates
scientific foundations deriving from specialised research
and publishes and broadens their scope by offering
advanced programmes in Islamic finance with the goal
of promoting the sector's growth in general and Islamic
finance in particular. The International Islamic University
Malaysia (IITUM), the International Centre for Education in
Islamic Finance, and the ITUM Institute of Islamic Banking
and Finance (IliBF) are among the top 20 affiliations which
contributed to the academic documents as recorded in the
database (Scopus Database as at 8th October 2022).
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\liBF, islami Bankacilik ve Finans
alaninda ¢ift dilli (ngilizce, Arapca)
doktora ve yiilksek lisans gibi
akademik programlarin yani sira
endiistri temelli programlar da
sunmaktadir

Misyonumuzu gergeklestirmek i¢in pek gok olas is
birligi mevcut

[IUM'in misyonlarindan biri olan "Malezya'da ve Mislii-
man diinyasinda kapsamli ve dengeli ilerlemenin yani
sira sirdurulebilir kalkinmanin aracilari olarak hizmet
etmek tizere iman, ilim ve ahlak kalitesini biitiinlestire-
rek daha kaliteli entelektiieller, profesyoneller ve segkin
akademisyenler yetigtirmek" temelinde iniversite, bazi
Tirk Universiteleri de dahil olmak tizere Misliman din-
yasindaki birgok kurumla genis bir is birligi yelpazesine
sahiptir. Ancak fslami Bankacilik ve Finans alaninda,
Malezya'nin Islami bankacilik ve finans alanindaki tec-
riibesini Tirkiye'ye aktarmak igin boylesine saygin bir
kurum olan "Tiirkiye Katilim Bankalar Birligi (TKBB)"
ile ilk ig birligine sahip olmak bizim igin bir onurdur.

[TUM Islami Bankacilik ve Finans Enstitiisti (IliBF), "gigir
acan stratejik girisimlerin gelistirilmesi ve inovasyonla
desteklenen kapasite gelistirme ve danigsmanlik hizmet-
lerinin saglanmasi yoluyla Islami Bankacilik ve Finans
egitimini ve arastirmasini kiiresel olarak gelistirmek
i¢in" Miisliman diinyasindaki saygin kurumlar arasinda
ig birligi yoluyla iniversitenin entegrasyon ve uluslara-
rasilagma misyonunu gergeklegtirmeye inanmaktadir.
Bu, Islami finansin diinya ¢apinda birgok Miisliiman ve
gayrimuslim Ulkenin dikkatini gektigini gostermektedir.
Ayrica, IMF ve Diinya Bankasi gibi 6nde gelen uluslara-
rasi finans kuruluslar da islami finansin bilylimesi ve
uygulanmasi konusunda anlayis ve gozetim faaliyet-
lerine baglamistir. Bu nedenle, Miisliman tilkelerdeki
kurumlar arasinda is birligi yoluyla yenilik yapmaz ve
genislemezsek ve su anda sahip oldugumuz liderligi
ele almazsak, islami finansin faaliyetlerinin ve dina-
mizminin baska bir yere kaydigini gorebiliriz.
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There are many possible collaborations to realise our
mission

Based on one of the [TUM's mission “To produce better quality
intellectuals, professionals and scholars of distinction by
integrating quality of faith (man), knowledge (‘ilm), and
good character (akhlaq) to serve as agents of comprehensive
and balanced progress as well as sustainable development
in Malaysia and in the Muslim world” the university has
a wide range of collaboration with many institutions in
the Muslim world including some Turkish universities.
However, in the field of Islamic Banking and Finance, it
is our honour to have the first collaboration with such an
esteemed institution “Participation Banks Association of
Tiirkiye (TKBB)” for transferring Malaysian experience in
the field of Islamic banking and Finance to Tiirkiye.

[TUM Institute of Islamic Banking and Finance (IliBF)
believes in achieving integration and internationalization
mission of the university through tide collaboration
among the esteemed Institutions in the Muslim world
“to enhance Islamic Banking and Finance education and
research globally through the provision of capacity building
and advisory services underpinned by the path-breaking
strategic initiatives development and innovation”. This is
to the fact that Islamic finance has grabbed the attention
of many Muslim and non-Muslim countries around the
globe. Furthermore, the leading internaitonal financial
instituations such as IMF and the World Bank also started
to the understanding and conducting of surveillance in the
growth and application of Islamic finance. Therefore, If we
donotinnovate and expand via taide collaboration among
the Muslim countries instituations and take the lead we
have now, we may see a shift of activities and dynamism
of Islamic finance somewhere else.

|IiBF offers Academic programs such
as Ph.D. and Master Science in Islamic
Banking and Finance using dual
languages (English, Arabic), as well as
Industry based programs
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~_ISLAMIFINANS EGITIMINDE =~
SURDURULEBILIR EGITIM EKOSISTEMI IGIN
ICIFE
IGIFE FOR SUSTAINABLE EDUCATION ECOSYSTEM IN ISLAMIG
FINANCE EDUCATION

Islami finans mezunlarimn
bankacilik, tekafiil,
sermaye piyasalari ve
sosyal finans gibi cesitli
sektorlerde istihdam
edilebilirligini ve

We facilitate the employability and
entrepreneurship opportunities of Islamic
finance graduates in various sectors such
as banking, Takaful, capital markets and

social finance

girisimcilik firsatlarim
kolaylastiriyoruz

Islami finans kurumlarinin katlanarak bilyiimesi ve hem
akademisyenlere ve profesyonellere hem de Islami finans
egitiminde editimli uzmanhg@a duyulan giiclii ihtiyagla
birlikte, Uluslararasi islami Finans Egitimcileri Konseyi
(ICIFE) 2014 yilinda kurulmus ve 2017 yilinda Malezya
Toplum Tescil Kurumu'na tescil edilmigtir. ICIFE, gesitli
tlkelerden hem yerel hem de uluslararasi bireysel ve ku-
rumsal iiyeler tarafindan temsil edilmektedir. ICIFE, 28
Agustos 2017 tarihinden bu yana Malezya Yiiksek Ogre-
tim Bakanhd tarafindan Islami finans egitimi konusunda
amiral kurum olarak onaylanmistir. ICIFE, 24 Nisan 2019
tarihinde Malezya Egitim Bakanlhdi'ndan Islami finans
egitimi konusunda amiral kurum olarak siirekli onay almig
ve Islami Finans alaninda miifredat tasarimi ve yetenek
gelistirme konularinda taninirlik ve kiiresel mevcudiyet
elde etmistir.
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With the exponential growth of Islamic financial institutions
and the strong felt need for both scholars and professionals
as well as trained expertise in Islamic finance education, the
International Council of Islamic Finance Educators (ICIFE)
is established in 2014 and registered with Malaysia Registrar
of society in 2017. ICIFE is represented by both local and
international individual and institutional members
from several countries. ICIFE obtained endorsement by
Department of Higher Education Malaysia as a flagship
institution with respect to Islamic finance education
since 28th August 2017. ICIFE continuously obtained
endorsement from Malaysia Ministry of Education as
a flagship institution with respect to Islamic finance
education on 24th April 2019 as well as recognition and
global presence in Islamic Finance on curriculum design
and talent development.
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Kar amaci glitmeyen bir sosyal kurum olarak ICIFEnin
temel hedefleri, Islami finans egitimcilerinin yetenek
havuzunun gelistirilmesini, mufredatin gelistirilmesini,
Islami finans mezunlarinin bankacilik, tekafiil, sermaye
piyasalari ve sosyal finans gibi gesitli sektorlerde istthdam
edilebilirligini ve girisimeilik firsatlarini kolaylastirmaktir.
ICIFE 6zellikle yerel ve uluslararasi islami finans camiasi
i¢gin seminerler, forumlar, galigtaylar ve egitim oturum-
lan dizenlemektedir. Bugiine kadar ICIFE Uyeligi, hem
kurumsal hem de bireysel tiyelerle gesitli tilke ve yarg:
alanlarina yayilmistir.

ICIFE, Malezya Uluslararas Islam Universitesi (ITUM),
Malezya Utara Universitesi (UUM), Malezya Islami Bi-
lim Universitesi (USIM), Malezya Teknoloji Universitesi
(UiTM), Malezya Kebangsaan Universitesi (UKM), Malaya
Universitesi ve diger devlet iniversiteleri gibi akademik
kurumlarnn yani sira sektorden de Icra Komitesi iiyeleri
olarak g¢abalarin is birligini temsil etmektedir.

Diizenlenen
etkinlikler

« ICIFE Yuvarlak Masa Tartigma Serisi (IRDS)

IRDS - islami Finansta Deger Temelli Aracilik ve Ma-
kasid-1 Seria

IRDS - Ser'i Yonetigim Politika Belgesi (2019)

IRDS - Kiiresel Zorluklarin ve Covid 19 Pandemisinin
Islami Finans Egitimine Etkileri

IDS - Islami Finans Alaninda Islami Hukuk Kurallarnin
(Qawaid Fighiyah) Gagdas Uygulamalari

IRDS - Tekafiil Endiistrisinin Gelisimi ve Zorluklart: Ile-
riye Giden Yol

IRDS - Endonezya'da Islami Finans Egitimi: Mevcut Ge-
lisim, Ortaya Gikan Sorunlar ve Zorluklar

IRDS - Seriat ve Fintek: Yasallik, Helal veya Haram

The principal objectives of ICIFE as non-profit social
institution are to facilitate Islamic finance educators’ talent
pool development, curriculum development, employability
and enterprising opportunities for graduates of Islamic
finance in various sectors such banking, Takaful, capital
markets and social finance. In particular, ICIFE conducts
seminars, forum, workshops and training sessions for the
local and international Islamic finance community. To
date ICIFE membership spans across several countries
and jurisdictions with both institutional and individual
members.

ICIFE represents a collaboration of efforts as Executive
Committee members from academic institutions, including
International Islamic University Malaysia (IITUM), Universiti
Utara Malaysia (UUM), Universiti Sains Islam Malaysia
(USIM), Universiti Teknologi MARA (UiTM), Universiti
Kebangsaan Malaysia (UKM), Universiti of Malaya and
other public universities as well as from industry.

Organized

Activities

« ICIFE Roundtable Discussion Series (IRDS)

IRDS — Value Based Intermediation and Magasid Shariah
in Islamic Finance

IRDS — Shariah Governance Policy Document (2019)

IRDS — Impacts of Global Challenges and Covid 19
Pandemic on Islamic Finance Education

IRDS — Contemporary Applications of Islamic Legal
Maxims (Qawaid Fighiyah) in Islamic Finance

IRDS — Development and Challenges of Takaful Industry:
The Way Forward

IRDS — Islamic Finance Education in Indonesia: Current
Development, Emerging Issues and Challenges

IRDS - Shariah and Fintech: Legality, Halal or Haram
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Islami Finans egitiminin akademik 6lgekte ele aimmasimin
ekosisteme katkisi

Islami finans icin miifredat gelistirme ve yetenek gelistir-
mede akademi ve endiistri arasinda simbiyotik bir iligkinin
strdiriilebilirligini ifade eden Islami Finans Egitim Eko-Sis-
teminin (IFEES) katalizorii olarak ICIFE, slami finans top-
luluklar igin bir 6grenme sistemi saglamanin yani sira
liderlik diiglincesi saglamak i¢cin hem akademisyenlerden
hem de profesyonellerden olusan egitimcilerin aragtirma,
egitim ve gelisimini kolaylastirmaktadir. Bu durum, Islami
finans egitim saglayicilarinin ve topluluklarinin durumuy,
performansi ve basarisi hakkinda kapsamli bir periyodik
raporun temelini olusturan ICIFE Malezya Islami Finans
Egitim Raporu (2016, 2017) ve MIFER Atlas 2021 ve Otesi
yayinlari ile agikga gortilmektedir.

Sertifika Programi
(L. Grup ve 2. Grup)
- ICIFE Certificate on Takaful
for Educators Programme
(Cohort 1 and Cohort II)

a

+ Aragtirma Projesi: Ma-
lezya Islami Finans Egi-
tim Raporu (MIFER) 2016
& MIFER 2021 ve Otesi

+ Research Project:
alaysian Islamic
inance Education
eport (MIFER) 2016 &
IFER 2021 and Beyomj

« [slami Finans Egitim Ekosistemi
ve Kalite Giivencesi Sempozyumu
+ Islamic Finance Education
Ecosystem and Quality Assurance
Symposium
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Diizenlenen
etkinlikler arasinda:
mong the organised

activities

Contribution to the ecosystem of addressing Islamic
Finance education on an academic scale

As a catalyst to the Islamic Finance Education Eco-
System (IFEES) which articulates the sustainability of a
symbiotic relationship between academia and industry
in curriculum development and talent development for
Islamic finance, ICIFE facilitates research, training and
development of educators comprising of both scholars
and professionals to provide leadership thought as well as
enable a learning system for Islamic finance communities.
This is evident with the publications of ICIFE Malaysian
Islamic Finance Education Report (2016, 2017) and MIFER
Atlas 2021 and Beyond which lay down the foundation for a
comprehensive periodic reports on the status, performance
and achievement of Islamic finance education providers
and their communities.

+ ASEAN Uluslararasi Univer-
siteler Islami Finans Konfe-
ransi (AICIF) Sekreterligi
- Secretariat for ASEAN
International Universities
Conference in Islamic
Finance (AICIF)

+ Filipinler'de Islami
Bankacilik ve Finans
Egitimi
+ Training on Islamic
Banking and Finance
in Philippines

+ Teverruk, Miisareke, Mudarebe, .
Murabaha & Icare konularinda Egi-
ticilerin Egitimi Programi (Bank Ne-
gara Malaysia & IBFIM igbirligi ile)

+ Train the Trainers Program
on Tawarrug, Musyarakah,
Mudarabah, Murabahah.& Ijar
(In collaboration wi
Malaysia




ICIFE, hizmetlerini Tiirkiye'de dahil
olmak iizere diger iilkelere genisletme
stratejisine sahiptir

Gelecek yonii

ICIFEnin buiyime, gelisme ve katkilarinin yonunu gizerken,
IFEES i¢in katalizor olarak dinamik rolint stirdirmek igin
asagidaki gibi beg stratejik hedef belirlenmisgtir:

1) islami finans topluluklar tarafindan siirekli finansman
ve katilim igin bir platform olarak Finansal Stirdiirtile-
bilirlik.

2) Islami Finans Egitimi Diistince Liderligini ve stirekli
profesyonel gelisimi yansitan Islami Finans Egitimi
Ortaminda Kiiresel Gortinurlik.

3) islami Finans Enddistrisi ve Topluluklar ile sdylem ve
politika konularinda Aktif Katilim, dengeli ve uyumlu
bir gelisimin anahtardir.

4) Yetenekli Uyelik Havuzunun olusturulmasi gesitli uz-
manliklar igerir ancak tutarl vizyon ve ilerici misyon,
insani gelisim i¢in katalizor olarak temel unsurlardir.

5) ICIFE'nin katkilarinda dedisim unsuru olabilmek icin
bilimi ve mesledi ileriye tasiyacak Yenilikci Girisimler.

Stratejik hedeflere ulagmak igin eylem planlar arasin-
da ICIFE Yuvarlak Masa Tartigsma Serileri (IRDS), ICIFE
Egitimciler igin Egitim Programu gibi daha fazla program
diizenlemek, uluslararasi aglari ve paydaslarin katilimini
gelistirmek, tiyelik katilimini ve Islami finans egitimi ize-
rine arastirmalari gelistirmek yer almaktadir.

Tiirkiye ile gelecek isbirligi

ICIFE'nin vizyonu Islami finans egitimini besleyen,
tesvik eden ve ilerleten kiiresel bir kurulus olmak ol-
dugundan, ICIFE hizmetlerini Tiirkiye de dahil olmak
tzere diger {ilkelere genigletme stratejisini planlamigtir.
Tlrkiye Katilim Bankalari Birligi'nin (TKBB) tam deste-
giyle, ozellikle Tiirkiye'deki Islami finans egitimcileri
i¢in Egiticilerin Egitimi, forum ve Islami finansin giincel
konularini ve gelisimini paylagmak ve tartigsmak tize-
re bilgili konusmacilarin yer alacag: yuvarlak masa
tartigsma serileri gibi daha fazla program diizenlemek
icin daha fazla ig birligi yapilabilir.

Future direction

In charting the direction of ICIFE growth, development and
contributions, five strategic goals are identified to pursue
its dynamic role as the catalyst for IFEES as follows:

1) Financial Sustainability as platform for continuous
funding and engagement by Islamic finance communities.

2) Global Visibility in the Islamic Finance Education
Landscape which projects the Islamic Finance Education
Thought Leadership and continuous professional
development.

3) Active Engagement with Islamic Financial Industry and
Communities in discourse and policy issues are key to
a balanced and harmonise development.

4) Establishing Talent Membership Pool includes a diverse
expertise yet coherent vision and progressive mission are
the core elements as catalyst for human development.

5) Innovative Initiatives which are Forward Looking to
advance the scholarship and profession for being the
changing agent in ICIFE contributions.

Among the action plans in order to achieve the strategic
goals are to organise more programmes such as ICIFE
Roundtable Discussion Series (IRDS), ICIFE Training
for Educators Programme, improve the international
networking and stakeholders’ engagement, enhance the
membership engagement and research on Islamic finance
education.

Future collaboration with Tiirkiye

As the ICIFE's vision is to be a global organisation that
nurtures, promotes and advances Islamic finance education,
ICIFE has plan the strategy to expand the services to other
countries including Tirkiye. With the full support from
Participation Banks Association of Tiirkiye (TKBB) more
collaborations can be made to organise more programmes
especially for Tlrkiye Islamic finance educators such as
Train the Trainers, forum and roundtable discussion series
which will involve the knowledgeable speakers to share
and discuss the current issues and development of Islamic
finance.

CIFE has a strateqgy to expand its Services
fo other countries, including Tirkiye
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AAOIFI YONETISIM VE ETIK KURULU 27.
TOPLANTISINI VE BIR ACIK OTURUMU TKBB
iS BIRLIGIYLE TURKIYE'DE GERCEKLESTIRDI

AADIFT GOVERNANCE AND ETHICS BOARD HOLDS ITS 21TH MEETING AND A PUBLIC HEARING
INTURKIYE IN COLLABORATION WITH TKBB

TURKIYE

KATILIM

BANKALARI

BiRLiGI
\—

Islami Finansal Kuruluslar igin Muhasebe ve Denetim
Kurulusu (AAOQIFI), Yonetisim ve Etik Kurulu'nun (AGEB /
yonetim kurulu) 27. toplantisini 6-7 Eyliil 2022 tarihlerinde
Turkiye'de gergeklestirdi. AAOIFI ayrica 8 Eylil 2022'de
Tirkiye Katilim Bankalari Birligi (TKBB) ile is birligi iginde
yonetisim standardinin (YS) “Sendikasyon Finansmani”
taslagi hakkinda kamuya agik oturum diizenledi.

AGEB toplantisi sirasinda, kurul éncelikle etigin uygu-
lanmasina yonelik kurumsal gergeveye iligkin yonetisim
standardinin agiklama taslaginin igerigini ele alarak de-
Jerlendirdi. Bu standart, 2017 yilinda AAOIFI tarafindan
baslatilan kapsamli Etik projesinin bir pargasi olarak 2019
yilinda yayinlanan Islami finans profesyonelleri icin Etik
Kurallar s6z konusu projenin ilk giktis1 olmustur. Etik
standardin uygulanmasina yonelik kurumsal gergeve-
nin amaci Islami finans kurumlarinin ve paydaslarinin
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g AAOIFI

The Accounting and Auditing Organisation for Islamic
Financial Institutions (AAOIFI) held the 27th meeting of
its Governance and Ethics Board (AGEB / the board) on
6-7 September 2022 in Turkiye. AAOIFI also held a public
hearing in English language on the exposure draft of the
governance standard (GS) “Syndicated Financing” on 8
September 2022 in collaboration with Participation Banks
Association of Tlirkiye (TKBB).

During the AGEB meeting, the board primarily discussed
and reviewed the content of the exposure draft of the
governance standard on institutional framework for
the implementation of ethics. This standard is part of
the comprehensive Ethics project that was launched by
AAOIFI in 2017. The first outcome of said project was the
Code of Ethics for the Islamic finance professionals which
was issued in 2019. The institutional framework for the
implementation of ethics standard seeks to implement
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yonetilmesinde geriat etik degerlerinin korunmasini uy-
gulamak ve olanak saglamaktir. Ayrica, islami finansin
biitinligint saglama ve desteklemede rol oynayarak,
paydaslarin sektdre olan giivenini artirmayi hedeflemek-
tedir. Kurul, taslagin degerlendirmesini tamamlamisg, kav-
ramsal meseleleri gorismiis ve prensipte taslak metni
onaylayarak sekretaryaya, kamuoyu goriigleri igin taslak
metninin yayinlanmasindan énce gerekli degisiklikleri
dahil etmesi igin bilgi vermisgtir.

Ek olarak kurul, kamuoyu goriis alimi siirecinde alinan
yorumlari ele aldiktan sonra Islami kitle fonlamasina
iligkin yonetisim standardini dederlendirerek sonuglan-
dirmig ve taslak metinde gerekli degisiklikleri yapmigtir.

AGEB Basgkani Farrukh Raza, “TKBB'ye, tim yonetim kurulu
tyelerine ve sekretaryaya, AAOIFT'nin gayesine destekleri
ve siki ¢calismalari igin yogun is programlari ve galisma-
larina ragmen zaman ve emek verdikleri igin tegekkir
ediyorum. Toplantinin sonuglarindan memnunum; hem
etik taslak metninin uygulanmasi igin kurumsal gergeve
izerindeki yonetisim standartlarinin hem de islami kitle
fonlamasi nihai standardinin tiim diinyada Islami finansin
blitiinliglini tesvik etmede 6nemli bir rol oynayacagina
inaniyorum.’

AAOIFI Genel Sekreteri Sayin Omar Mustafa Ansari ise
sunlari soyledi: "Tlrkiye ziyareti, AGEB toplantisinin yani
sira sektordeki 6nemli paydaslarla bir araya gelmeyi kap-
samaktadir. Paydaslar tarafindan AAOIFI standartlarinin
uygulanmasi ve benimsenmesi konusunda gosterdikleri
ilgiye gok deger veriyor ve takdir ediyoruz. Ev sahibimiz
TKBB'ye destekleri ve ig birlikleri igin en igten tesgek-
kiirlerimi sunuyorum. TKBB gibi kurumlarin deste@inin
AAOIFI standartlarinin ilgili tilkelerde kabul edilmesinde
¢ok onemli olduguna inaniyorum.”

TKBB Genel Sekreter Vekili ismail Vural, “Uluslararasi Is-
lami finans uygulamalarini ve finansal raporlamayi Islami
Finansilkelerine gore standardize etmeyi ve uyumlu hale
getirmeyi hedefleyen 6nci bir kurulus olarak AAOIFT'yi
Turkiye'de agirlamaktan memnuniyet duyuyoruz. Umuyo-
rum ki, bu toplantilar sonucunda hem katilim bankalari-
miz hem de uluslararasi paydaslarimiz dahil olmak tizere
Islami finans sektdriniin gelisimi igin énemli katkilar
saglanmaktadir. TKBB olarak hem Tirkiye'de hem de
daha genis bolgede katilim finans sektoriiniin performan-
sin1 artiracak ekosistem gelistirme, standardizasyon ve
yonetisim, etkin iletigim, tUriin gesitliligi, dijitallesme ve
kapasite geligtirme gibi stratejik hedeflere ulagmasini
saglamak i¢in 2021 yilinda strateji planimizi giincelledik.
Bu kapsamda stratejik bir ortak olarak AAOIFTile ig birligi
yapmayl umuyoruz.”

and facilitate the upholding of ethical values of Shari'ah
in the conduct of Islamic financial institutions and
their stakeholders. Furthermore, it aims to play a role in
securing and promoting the integrity of Islamic finance,
boosting stakeholders’ confidence in the industry. The
board reviewed the draft, deliberated conceptual matters,
approved the exposure draft in principle, and directed the
secretariat to incorporate the necessary changes before
the issuance of the exposure draft for public comments.

In addition, the board reviewed and finalized the
governance standard on Islamic crowdfunding after
addressing the comments received throughout the public
consultation process and made the necessary changes to
the exposure draft.

The Chairperson of the AGEB, Mr. Farrukh Raza, stated:
‘I would like to thank TKBB, all members of the board
and the secretariat for their devotion and hard work to
AAOIFT's cause, and for offering time and effort despite
their commitments and work arrangements.” He added:
‘l am pleased with the outcomes of the meeting, and I
believe that both governance standards on institutional
framework for the implementation of ethics exposure
draft and the Islamic crowdfunding final standard will
play a significant role in promoting the integrity of Islamic
finance around the globe”

On this occasion, Mr. Omar Mustafa Ansari, the Secretary
General, AAOIFI stated: “Alongside AGEB meeting, the visit
to Tlrkiye included meetings with important stakeholders
in the industry and we highly value and appreciate the
interest of the stakeholders in implementing and adoption
of AAOIFI standards.” He added ‘I would like to express my
sincere gratitude to our host TKBB for their support and
cooperation. I believe support of institutions such as TKBB
is vital for AAOIFTin the adoption its AAOIFI standards in
respective jurisdictions.”

Mr. ismail Vural, Acting Secretary General, TKBB said,” As a
leading institution that aims to standardise and harmonise
international Islamic finance practices and financial
reporting according to Islamic Finance principles, we
are pleased to welcome AAOIFI in Tlrkiye and I hope
outputs of the meetings significantly contribute to the
development of the Islamic finance sector including both
our participation banks and international stakeholders”

I would like to add that “As TKBB, we updated our
strategy plan in 2021 to enable participation finance
sector to achieve its strategic goals covering ecosystem
development, standardization and governance, effective
communication, diversity in product range, digitilization
and capacity building to enhance performance of the
participation finance sector both in Tiirkiye and in the
wider region and we are looking forward to collaborate
with AAOIFI as a strategic partner”
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TKBB KUALA LUMPUR’'DA
“SINIRLARIN OTESINDE ISLAMI FINTEK"
TEMASIYLA GERGEKLESEN 2. YILLIK ISLAMI
FINTEK LIDERLER ZIRVESI'NDE YER ALDI

TKBB TOOK PART IN THE 2ND ANNUAL ISLAMIC FINTECH LEADERS SUMMIT HELD IN KUALA LUMPUR WITH THE
THEME OF "ISLAMIC FINTECH BEYOND BORDERS”

ISLAMIC FINTECH
LEAIIJERS SUMMIT

Tirkiye katilm bankaciliinin ¢ati kurulusu Tirkiye Katiim
Bankalan Birligi (TKBB), 19-23 Eyliil 2022 tarihleri arasinda Ma-
lezya'ya is seyahati gergeklestirdi. TKBB program kapsaminda
ayrica 21-22 Eylil tarihleri arasinda Malezya Kuala Lumpur'da
“Sinirlarin Otesinde Islami Fintek” temasiyla gerceklesen 2.
Yillik islami Fintek Liderler Zirvesi'nde konusmaci ve sponsor
olarak yer ald1.

TKBB, programin ilk gliniinde HSBC Amanah, Bank Negara
Malaysia & The Shariah Advisory Council of Bank Negara
Malaysia (SAC), The Association of Islamic Banking and Fi-
nancial Institutions Malaysia Association of Islamic Banking
and Financial Institutions Malaysia (AIBIM) ve International
Islamic Liquidity Management (IILM) kurumlarini ziyaret etti.
Kurumlar biinyesinde gergeklegtirilen goriigsmelerde onemli
gelismeler ve iki lilke arasindaki Islami Finans sektoriiniin
gincel durumu ve olasi is birligi alanlari degerlendirildi.
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Participation Banks Association of Tiirkiye (TKBB), the umbrella
organization of Turkish participation banking, made abusiness
trip to Malaysia between 19-23 September 2022. In addition,
within the scope of the program, TKBB took part as a speaker
and sponsor at the 2nd Annual Islamic Fintech Leaders
Summit, held in Kuala Lumpur, Malaysia, with the theme of
"Islamic Fintech Beyond Borders" between September 21-22,
2022.

On the first day of the program, TKBB visited HSBC Amanabh,
Bank Negara Malaysia & the Shariah Advisory Council of Bank
Negara Malaysia (SAC), Association of Islamic Banking and
Financial Institutions Malaysia (AIBIM) and International
Islamic Liquidity Management (IILM). During the meetings
held within the institutions, important developments and the
current situation of the Islamic Finance sector between the two
countries, as well as possible cooperation areas were evaluated.
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Programin ikinci gliniinde TKBB, IsDB Center of Excellence
- Kuala Lumpur, INCEIF University & International Shari'ah
Research Academy for Islamic Finance (ISRA), Islamic Finan-
cial Services Board (IFSB) ve Amanie Academy kurumlarini
ziyaret ederek toplantilar gerceklestirdi.

Ayrica, INCEIF yerlegkesinde katilim odakl gruplar, INCEIF
calisanlar, 6grencileri, mezunlar, secili Islami bankacilar,
Islami Fintek Start-up'lan ve uzmanlarin katilimiyla ‘Islami
Finansin Geligimi ve Yetkinlik Gereksinimleri” baglikh bir
panel diizenlendi. TKBB adina programa panelist olarak ka-
tilan Fatma Cinar, Tiirkiye'de Katilim bankacihigini tanitti ve
sektordeki yetkinlik gereksinimleri ile ilgili sorulari yanitladi.

TKBB, i programinin tiglincl giniinde ise konugmaci ve spon-
sor olarak katildig 2. Yillik islami Fintek Liderleri Zirvesinde
yer ald1. Emnes tarafindan organize edilen zirvenin ilk ginii
Amanie Academy Baskani Datuk Dr. Mohd Daud Bakar ve
INCEIF Baskani ve CEO'su Prof Dato' Dr. Azmi Omar agilis
konusmalarini gergeklestirdi.

Zirvenin agilig gliniinde ayrica TKBB, Association of Shariah
Advisors in Islamic Finance (ASAS) kurumu ile bir toplanti
gergeklestirerek iki iilkedeki islami Finans sektoriiniin giincel
durumu ve ozellikle kapasite gelistirme alanlar bagta olmak
lizere olasi ig birligi alanlarini degerlendirdi.

TKBB adina Fatma Ginar "Sinirlann Otesinde Islami Fintek”
temasiyla diizenlenen zirvede “Surdiirtilebilirlik Uzmanlan
Konusmast” kapsaminda “The Convergence between Islamic
Fintek and Sustainability: What are the Required Policies & How
to Build up Effective Policies and Strategies" oturumunda bir
konusma gergeklegtirdi.

Dr. Baharom Abdul Hamid'in moderatorligiinti yaptigi panelde
Cinar, slirdiirtilebilir finans ve fintek konusunda Tiirkiye'nin
deneyimlerini paylasarak Turkiye'deki katilim finans sistemi-
nin gelisimini paylasti. Ginar; ekosistem genigletme kapasitesi,
urlin yelpazesi igin gesitliligi, cok kanalli segmentli iletisim
stratejisi ve 6zellestirilmis nitelikli kapasite gelistirme vurgusu
ile Islami Fintek ¢oziimlerinin katilim finansin gelisiminde
potansiyeli hakkinda degerlendirmelerde bulundu. Oturu-
mun ardindan etkinligin ekosistem paydasi Malaysia Digital
Economy Corporation (MDEC) kurumunun Direktorii Ruslena
Ramliile TKBB ve MDEC arasinda sektcrel ig birligi konusunda
verimli bir gorlisme gerceklestirildi.

Is programinin son giiniinde ise TKBB, International Islamic
University Malaysia (IITUM) Institute of Islamic Banking and
Finance (IIBF) ve International Council of Islamic Finance
Educators (ICIFE) kurumlari ile goriigmeler gergeklestirdi.

TKBB, Tlrkiye Kuala Lumpur Biiyiikelgisi sayin Emir Salim
Yiiksel'e ziyarette bulunarak Malezya'da gergeklestirdidi is
seyahati programini tamamladi.

On the second day of the program, TKBB visited and held
meetings with the IsDB Center of Excellence - Kuala Lumpur,
INCEIF University & International Shari'ah Research Academy
for Islamic Finance (ISRA), Islamic Financial Services Board
(IFSB) and Amanie Academy:.

In addition, a panel titled "The Growth of Islamic Finance
and Skills Gaps” was held at the INCEIF campus with the
participation of focused-oriented groups, INCEIF employees,
students, alumni, selected Islamic bankers, Islamic Fintech
Start-ups and experts. Fatma Cinar, who participated in the
program as a panelist on behalf of the TKBB, introduced
Participation banking in Tirkiye and answered questions
about competency requirements of the sector.

On the third day of the business program, TKBB presented
as a speaker and sponsor at the 2nd Annual Islamic Fintech
Leaders Summit. On the first day of the summit organized by
Emnes Event, Amanie Academy President Datuk Dr. Mohd
Daud Bakar and INCEIF President and CEO Prof Dato' Dr. Azmi
Omar held opening speeches.

Also on the opening day of the summit, TKBB held a meeting
with the Association of Shariah Advisors in Islamic Finance
(ASAS) and evaluated the current situation of the Islamic
Finance sector in the two countries and possible cooperation
areas.

On behalf of TKBB, Fatma Cinar delivered a speech at the "The
Convergence between Islamic Fintech and Sustainability: What
are the Required Policies & How to Build up Effective Policies
and Strategies" session within the scope of the "Sustainability
Experts Talk" at the summit held under the theme "Islamic
Fintech Beyond Borders".

In the panel moderated by Dr. Baharom Abdul Hamid, Mrs. Cinar
shared Tlirkiye's experiences in sustainable finance and fintech
and explained the development of the participation finance
system in Tirkiye. Cinar, evaluated the potential of Islamic
Fintech solutions in the development of participation finance
with an emphasis on ecosystem expansion capacity, diversity
for the product range, multi-channel segment communication
strategy and customized capacity building. After the session,
a productive meeting was held with Ms. Ruslena Ramlj,
Director of Malaysia Digital Economy Corporation (MDEC),
the ecosystem stakeholder of the event, regarding industry
engagement between TKBB and MDEC.

On the last day of the program, TKBB met with the International
Islamic University Malaysia (IIUM) Institute of Islamic Banking
and Finance (IIBF) and the International Council of Islamic
Finance Educators (ICIFE).

TKBB completed its business trip program in Malaysia with a
courtesy visit to Ambassador of Tlirkiye to Kuala Lumpur, HE.
Mr. Emir Salim Yiiksel.
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TKBB VE MUISEF IS BIRLIGINDE KATILIM FINANS
CALISTAYI'NIN ILKI GERCEKLESTIRILDI
THE FIRST PARTICIPATION FINANCE WORKSHOP WAS HELD IN COOPERATION WITH THE TKBB AND MUISEF

Marmara Universitesi Rektorii
Rector of Marmara University
Prof. Dr. Mustafa Kurt

Tiirkiye Katihim Bankalan Birligi (TKBB) ile Marmara Univer-
sitesi Islam Ekonomisi ve Finansi Enstitiisti (MUISEF) is birli-
ginde diizenlenen Katihm Finans Calistayi Serisi'nin birincisi
Marmara Universitesi ev sahipliginde yapildi. Katihm Banka-
c1hig1 Fon Toplama Uriin Gelistirme: Mevcut Durum, Sorunlar
ve Goziim Onerilerinin ele alindigi galistayda akademisyenler
ve sektor temsilcileri bir araya geldi.

Calistayin agilis konugmalari Marmara Universitesi Rektorii
Prof. Dr. Mustafa Kurt, TKBB Yonetim Kurulu Bagkani Osman
Celik, MUISEF Midiirii Prof. Dr. Ertugrul Boynukalin ve TKBB
Genel Sekreter V. Ismail Vural tarafindan gergeklestirildi.

Acilis konugmalarinin ardindan galistayin ilk oturum-
lari, Dr. Necip Saygin Sungur ve Prof. Dr. Necdet Sensoy
moderatorliigiinde “Katilim Bankalarinin Mevcut ve Yeni
Gelistirilecek Fon Toplama Uriinleri Hakkinda Yasanan
Zorluklar ve Firsatlar” konusuyla sektdr temsilcileri ve
akademisyenlerin dederlendirilmeleri ile gergeklesti.
Caligtayin ikinci oturumu ise, Dog. Dr. Abdulkadir Atar
moderatdrliigiinde “Fon Toplamada Uriin Gelistirme, Bi-
rim/Sube Uygulayicilanyla fletisim ve Egitim Siiregleri”
konusu hem akademisyen hem de katilim bankasi sek-
tor temsilcileri tarafindan mevcut durum, sorunlar ve
¢ozUm onerileri ile ele alinmasinin ardindan iigiinci ve
son oturuma gegilerek, Prof. Dr. Abdullah Kahraman ve
Prof. Dr. Murat Simsek moderatorliiglinde “Fon Toplama
Urtinlerinin Katilim Finans flkeleri Agisindan Uyumu”
konusuyla akademik alanda ve sektorel bakisg agisiyla
miizakere edildi.
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TKBB Yonetim Kurulu Baskani
TKBB Chairperson of the Board of Directors
Osman Gelik

TKBB Genel Sekreter Vekili
Acting Secretary General of TKBB
Ismail Vural

The first of the Participation Finance Workshop Series, organised
in cooperation with the Participation Banks Association of
Turkiye (TKBB) and Marmara University Institute of Islamic
Economics and Finance (MUISEF), was hosted by Marmara
University. At the workshop where Participation Banking Fund
Collection Product Development: Current Situation, Problems and
Solution Suggestions were discussed, academicians and sector
representatives came together.

The opening speeches of the workshop were delivered by Rector
of Marmara University Prof. Dr. Mustafa Kurt, TKBB Chairperson
of the Board of Directors Osman Celik, MUISEF Director Prof. Dr.
Ertugrul Boynukalin and TKBB Acting Secretary General ismail
Vural.

Following the opening speeches, the first sessions of the workshop
were moderated by Prof. Dr. Necip Saygin Sungur and Prof. Dr.
Necdet Sensoy with the topic of "Challenges and Opportunities
Experienced by Participation Banks Regarding Existing and Newly
Developed Fund Collection Products" and evaluations of sector
representatives and academicians. In the second session of the
workshop, the subject of "Product Development, Communication
with Unit/Branch Practitioners and Training Processes in Fund
Collection" moderated by Assoc. Prof. Dr. Abdulkadir Atar was
discussed by both academicians and participation bank sector
representatives with the current situation, problems and solution
suggestions. Afterwards, the third and final session was held
and the subject of "Compliance of Fund Collection Products in
terms of Participation Finance Principles" moderated by Prof. Dr.
Abdullah Kahraman and Prof. Dr. Murat Simsek was discussed
from an academic and sectoral perspective.
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TKBB, ETIYOPYA AMARA KREDI VE TASARRUF ENSTITUSU
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('_TS_EDEY_ BANK) VE MERCY CORPS G4F KURUMU
YETKILILERINDEN OLUSAN HEYETE SERTIFIKASYON
PROGRAMI DUZENLEDI

THE PARTICIPATION BANKS ASSOCIATION OF TURKIYE (TKBB) ORGANIZED A CERTIFICATE PROGRAM FOR THE ETHIOPIAN
AMARA CREDIT AND SAVINGS INSTITUTE (TSEDEY BANK) DELEGATES AND MERCY CORPS G4F INSTITUTION OFFICIALS

Tirkiye Katihim Bankalar Birligi (TKBB) tarafindan Amara
Kredi ve Tasarruf Enstitiisti (Tsedey Bank) ve Mercy Corps G4F
yetkililerinden olusan heyete 08-10 Agustos 2022 tarihlerinde
‘Faizsiz Bankacilik” ve “Takaful” konularn hakkinda egitim
programi diizenlendi.

Egitimin ilk glinti Etiyopyali heyet TKBB'yi ziyaret ederek
Genel Sekreter Vekili Ismail Vural ve TKBB yoneticileri ile
bir gortisme gercgeklestirdi. Toplantida heyete TKBB'nin fa-
aliyetleri ve katihm bankaciligi sektorii hakkinda kapsamli
bir sunum yapildi.

Egitimin ikinci gtindi, Dr. Mustafa Afgin Sancarin Katilim
Bankacilig1 Ekosistemi ve Uygulamalar1 hakkinda verdigi
egditim ile bagladi. Ardindan Dr. Mustafa Derecinin Tekaftil
konusunda gergeklestirdigi sunum ile tamamlandi.

Egitim sonrasinda katilimcilara egitim sertifikalar takdim
edildi.

Programin son giiniinde ise heyet Ziraat Katilim Bankasi'na
ziyarette bulunarak sektor hakkinda bilgi edindiler.

A training program on ‘Participation Banking” and
‘Takaful” was organized by the Participation Banks
Association of Tiirkiye (TKBB) to the delegation of Amara
Credit and Savings Institute (Tsedey Bank) and Mercy
Corps G4F officials on 08-10 August 2022.

On the first day of the training, the Ethiopian delegation
visited TKBB and met with Mr. Ismail Vural, Acting
Secretary General of TKBB. During the meeting, a
comprehensive presentation was made to the delegation
about the activities of TKBB and participation banking
sector at Turkiye.

The second day of the training was completed with a
presentation made by Dr. Mustafa Afgin Sancar, on the
Participation Banking Ecosystem and Applications, while
Dr. Mustafa Dereci carried out a presentation on Takaful.
After the training, certificates were presented to the participants.

On the last day of the program, the delegation visited Ziraat
Participation Bank to learn more about the sector.
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TKBB’'NIN BIBF ZIYARETI
TKBB'S VISIT T0 BIBF

Ismail VURAL liderligindeki TKBB heyeti, 2021 yilinda MoU
anlagmasi imzalanan BIBF kurumunu 28 Kasim 2022 tarihinde
ziyaret etti. BIBF heyetiile katilim finans alaninda ortak egitim
galismalarn hakkinda oldukga verimli ve kapsaml bir goriis-
me gergeklestirildi. E§itim programlarini akilli bina modeli
sayesinde hem fiziki hem de hibrit gergeklestirebilen BIBF,
binasini TKBB delegasyonuna tanitti. 1981 yilinda Bahreyn
Merkez Bankasi biinyesinde kurulan ve 63 tilkede 340.000'den
fazla kisiye editim veren Bahrain Institute of Banking and
Finance (BIBF), insan kaynadi yetkinlik gelisimi ve egitimi
alaninda 6nemli bir katki saglamaktadir. Muhasebe ve Finans,
Yonetici Gelistirme, Bankacilik, Sigortacilik, islami Finans,
Stirdiiriilebilirlik, Dijitallesme ve Bilgi Teknolojileri gibi birgok
alanda egitim hizmeti veren BIBF; Asya, Afrika, Avrupa, ABD
ve Orta Dogu'da yerlesik kurumlara diizenledigi editimler ile
uluslararasi alanda tercih edilen bir enstitii haline gelmistir.

On 28 November 2022, the TKBB delegation led by Ismail VURAL
visited BIBF, with which an MoU agreement was signed in
2021. A very productive and comprehensive meeting was
held with the BIBF delegation on joint training activities in
the field of participation finance. BIBF, which can carry out
both physical and hybrid training programmes through its
smart building model, introduced its building to the TKBB
delegation. Established in 1981 within the Central Bank of
Bahrain and providing training to more than 340,000 people
in 63 countries, Bahrain Institute of Banking and Finance
(BIBF) makes a significant contribution in the field of human
resource competence development and training. BIBF, which
provides training services in many fields such as Accounting
and Finance, Executive Development, Banking, Insurance,
Islamic Finance, Sustainability, Digitalisation and Information
Technologies, hasbecome an internationally preferred institute
with the trainings it provides to institutions in Asia, Africa,
Europe, the USA and the Middle East.
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AZERBAYCAN KREDI
GALISMA GRUBU
HEYETI'NDEN TKBB'YE
ZIYARET

TKBB'S VISITT0 BIBF VISIT T0 TKBB FROM AZERBALJAN
CREDIT WORKING GROUP DELEGATION

Azerbaycan Bankalar Birligi (ABA) biinyesinde faaliyet gosteren
bankalarin yoneticilerinden olugan Kredi Caligma Grubu Heyeti
18 Kasim 2022 tarihinde Tiirkiye Katihm Bankalari Birligine
(TKBB) bir ziyaret gergeklestirdi. Genel Sekreter Vekili Ismail
VURAL1n bagkanhginda gergeklesen toplantida, TKBB Ulusla-
rarast lliskiler Danismani Fatma Eser GINAR TKBB'nin faaliyet-
leri ve sektor hakkinda kapsamli bir sunum gergeklestirirken,
Kuveyt Tlirk Katilim Bankasi Kredi Politikalari ve Karar Destek
Sistemleri Mudiirti Dr. Mustafa Ceran ve Vakif Katihm Bankasi
Kredi Risk Analitigi Mudurti Dr. Fatih inan Katilim Bankalarinin
igletmelere yatinm politikasy, kredi analizi ve “underwriting’de
uygulanan yeni teknikleri konusunda egitim verdi.

On 18 November 2022, a delegation of the Credit Working
Group consisting of executives from banks operating within
the Azerbaijan Banks Association (ABA) paid a visit to the
Participation Banks Association of Tiirkiye (TKBB). At the
meeting held under the Chairpersonship of Acting Secretary
General ismail VURAL, TKBB International Relations Consultant
Fatma Eser CINAR made a comprehensive presentation on
the activities of the TKBB and the sector, while Dr Mustafa
Ceran, Credit Policies and Decision Support Systems Manager
at Kuveyt Turk Participation Bank, and Dr Fatih inan, Credit
Risk Analytics Manager at Vakif Participation Bank, provided
training on the investment policy of Participation Banks to
businesses, credit analysis and new techniques applied in
"underwriting".
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17'NCI YILLIK iISLAMI BANKACILIK VE FINANS
KONFERANSI GERCEKLESTI
17TH ANNUAL ISLAMIC BANKING AND FINANCE CONFERENCE HELD

Accounting and Auditing Organization for Islamic Financial
Institutions (AAOIFI) ve Islamic Development Bank (IsDB)
birlikteliginde diizenlenen 17'nci Yillik Islami Bankacilik ve
Finans Konferansima Tiirkiye Katilim Bankalari Birligi'nden
(TKBB) Genel Sekreter Vekili ismail Vural ve Uluslararasi
fligkiler Danismani Fatma Eser Ginar katilim sagladi. “Yikici
Zamanlarda Ekonomik Dayaniklilik ve Yonetigim” temasiyla
27-28 Kasim 2022 tarihleri arasinda Bahreyn'de gergekles-
ti. Programin her bir panelinde bilgilendirici mizakereler
yapilmasinin yaninda birgok tilkeden delegelerle goriisme
yapma firsati oldu.

The 17th Annual Islamic Banking and Finance Conference,
organised by the Accounting and Auditing Organization
for Islamic Financial Institutions (AAQIFI) and the Islamic
Development Bank (IsDB), was attended by Acting Secretary
General Ismail Vural and International Relations Consultant
Fatma Eser Cinar from the Participation Banks Association of
Tirkiye (TKBB). The conference was held in Bahrain on 27-28
November 2022 with the theme of "Economic Resilience and
Governance in Disruptive Times". In addition to informative
discussions in each panel of the programme, there was an
opportunity to meet with delegates from many countries.

ALHUDA CENTRE OF ISLAMIC
BANKING & ECONOMICS'IN
TKBB ZIYARETI

VISIT OF ALHUDA CENTRE OF ISLAMIC BANKING &
ECONOMICS 0 TKBB

Etiyopya, Kenya, Somali, Nepal, Pakistan ve Iran tilke temsilci-
lerinden olusan AlHuda Centre of Islamic Banking & Economics
kurumunun eglik ettigi heyet, 4 Kasim Cuma tarihinde Tiirkiye
Katihm Bankalar Birligine ziyarette bulunarak, Uluslararasi
fliskiler ekibi ile bir toplant1 gergeklestirdi. Tiirkiye'de katihm
finans sektorii ve uygulamalar hakkinda kapsamli bir sunum
yapimasinin ardindan, ziyarette bulunan tilke temsilcilerinin
kendi iilkelerindeki finans sektorti hakkinda karsilikh bilgi
aligverisinde bulunuldu.

The delegation, accompanied by the AlHuda Centre of Islamic
Banking & Economics, consisting of representatives from
Ethiopia, Kenya, Somalia, Nepal, Pakistan and Iran, visited
the Participation Banks Association of Tlirkiye on Friday;,
4 November and held a meeting with the International
Relations team. Following a comprehensive presentation on
the participation finance sector and practices in Turkiye, the
representatives of the visiting countries exchanged information
about the finance sector in their countries.
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TKBB, ISDB VE UNDP IS BIRLIGINDE
"ISLAMI SOSYAL FINANSTA YENILIKLER VE
TURKIYE ICIN FIRSATLAR"
KONULU PANEL TURKIYE'DE DUZENLENDI

PANEL ON “INNOVATIONS IN ISLAMIC SOCIAL

FINANCE AND OPPORTUNITIES FOR TURKIYE

ORGANISED IN COOPERATION WITH TKBB, 1SDB AND UNDP HELD IN TURKIVE

TURKIYE

KATILIM

BANKALARI

BiRLIiGi
\-

25 Kasim 2022 tarihinde Istanbul'da "Islami Sosyal Finansta
Yenilikler: Ttirkiye Igin Firsatlar” baghkl panel Tiirkiye Katihm
Bankalar Birligi (TKBB), Kuala Lumpur Mitkemmeliyet Merkezi
(KLCOE) aracihgiyla islam Kalkinma Bankas: (IsDB), Birlesmis
Milletler Kalkinma Programi (UNDP) Malezya, Singapur ve Brunei
Darussalam Bolge ortakliinda diizenlendi.

Panel, T C. Cumhurbagkanhdi himayelerinde, Islam Ulkeleri Stan-
dartlar ve Metroloji Enstitlisti (SMIIC) is birliginde 24-27 Kasim
2022 tarihleri arasinda "Stirdiirtilebilir Ticaret i¢in: Global Helal
Endiistrisinin Gelisimini Tium Yonleri ile Kesfedin" temasiyla
diizenlenen 8. Diinya Helal Zirvesi biinyesinde (WHS) gergeklesti.
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On 25 November 2022 in Istanbul, a panel titled "Innovations
in Islamic Social Finance: Opportunities for Tlrkiye" was
jointly organised by the Participation Banks Association of
Tirkiye (TKBB), Islamic Development Bank (IsDB) through its
Center of Excellence in Kuala Lumpur (KLCoE), United Nations
Development Programme (UNDP) in Malaysia, Singapore and
Brunei Darussalam.

The panel took place within the 8th World Halal Summit (WHS),
held under the auspices of the Presidency of the Republic of
Tirkiye and in cooperation with the Standards and Metrology
Institute for Islamic Countries (SMIIC) between 24-27 November
2022 with the theme of "For a Sustainable Trade: Explore All the



Moderatérliigiinii TKBB Uluslararasi iligkiler Danismani Fatma
Cinar'in tstlendigi oturumun agilis konugmalarini TKBB Y6-
netim Kurulu Bagkani ve Vakif Katilim Bankasi Genel Miidiirta
Osman Gelik, IsDB Kuala Lumpur Milkemmeliyet Merkezi
Basgkani Mohamed Abida, UNDP Malezya, Singapur ve Brunei
Sultanhdi Temsilci Yardimeist Manon Bernier yapti.

TKBB Baskani Osman Gelik, IsDB Kuala Lumpur Mikemmeliyet
Merkezi ve UNDP Malezya'ya rapora katkilar ve bu etkinligin
diizenlenmesinde gosterdikleri ig birligi i¢in tesekkiir ederken,
sosyal finansin kurumsallagmasinin tercihten ziyade ihtiyaca
doniistigli bir donemde, bu raporun Dijital Sukuk, Deger Bazli
Aracilik, Islami Mikrofinans, Fintek ve Islami Sosyal Finans
konularini igerdigini belirtti.

IsDB Kuala Lumpur Mitkemmeliyet Merkezi Bagkani Mohamed
Abida; etkinligin, basarili tecriibelerden faydalanmak ve bu
goztimleri Tlirkiye ortamina uyarlamak amaciyla Malezya ve
Tirkiye'den ilgili paydaglar arasinda olasi ig birligini incelemek
igin iyi bir firsat olacagini belirtti.

Panel, elde edilen sonuglarin Tiirkiye ve gevre bélgeler igin VB,
Dijital Sukuk ve Fintek Coziimleri baglaminda bir yol haritasi
olusturmasi ve bu yol haritasinin uygulanabilirligi konusunda
ortak eylem plani yapilmasi vurgusuyla sona erdi.

Aspects of the Halal Industry" at the 8th World Halal Summit
(WHS).

The session, moderated by Ms. Fatma Cinar, Advisor at TKBB
started with the opening remarks made by keynote speakers Mr.
Osman Celik, Chairperson of Participation Banks Association
of Tiirkiye and General Manager of Vakif Katilim Participation
Bank, Mr. Mohamed Abida, Head of Islamic Development Bank
(IsDB) Centre of Excellence in Kuala Lumpur Malaysia and Ms.
Manon Bernier, Deputy Resident Representative, UNDP Country
Office for Malaysia, Singapore and Brunei Darussalam.

TKBB Chairperson Mr. Osman Celik thanked IsDB Centre of
Excellence in Kuala Lumpur and UNDP Malaysia for their
contributions to the report and their cooperation in organising
this event and stated that this report includes Digital Sukuk,
Value-Based Intermediation, Islamic Microfinance, Fintech and
Islamic Social Finance in an era where the institutionalisation
of social finance has turned into a need rather than a preference.

Mr. Mohamed Abida, Head of IsDB Kuala Lumpur Centre of
Excellence, stated that the event will be a good opportunity to
study possible cooperation between the relevant stakeholders
from Malaysia and Tiirkiye in order to benefit from successful
experiences and adapt these solutions to the Turkish
environment.

The panel ended with the emphasis that the results obtained
will create a roadmap for Tlirkiye and the surrounding regions
in the context of VBI, Digital Sukuk and Fintech Solutions and
that a joint action plan will be made on the implementation
of this roadmap.
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BANKACILIK SEKTORUNDE
DENETIM, UYGULAMALAR
VE GELECEK CALISTAYI
DUZENLENDI

A WORKSHOP ON AUDIT, PRACTICES AND THE FUTURE
OF THE BANKING SECTOR WAS ORGANISED

Galistay'in agilisinda BDDK Bagkan Yardimeist Gokhan Sa-
hin konustu. "Denetimde iyilestirmeye acik alanlar" baglhkli
birinci bolimdeki oturumlarda "Paydaglar arasindaki iligkiler
ve uluslararasi iyi uygulamalar” ve "Finansal tablo denetim
ciktilary, finansal risklerin gosterimi; siire¢ denetimi giktilar
ve operasyonel risklerin gosterimini nasil birlestirilebilinir?"
konulari ele alindi.

"Denetimde Yeni Akimlar" baghkl ikinci bolimde ise, "Basel 4
ve 2. Yapisal Blok etkilesimi, ESG ve IT Riskleri: Bizi ne bekli-
yor?", "Banka organizasyonlarinda agile (gevik) ve SCRUM ya-
pilarailigkin iyi uygulama ornekleri" ve "Gomiilli finans, dijital
bankacilik, BIG-TECH ve Start-Up'lar 1s1§inda Tiirk bankacilik
sisteminde degisen ig modelleri ve rekabet" konulari ele alindi.
Her oturumun ardindan ¢aligtay katilimecilarinin degerlendirme
ve sorulari alinarak, oturum yoneticilerinin moderasyonuyla
konusmacilar tarafindan yorumlandi.

12 Kasim 202

k

BRSA Vice Chairperson Gokhan Sahin spoke at the opening of
the workshop. In the first session, titled "Areas for improvement
in audit’, the topics of "Relations between stakeholders and
international best practices" and "How can financial statement
audit outputs, presentation of financial risks, process audit
outputs and presentation of operational risks be combined?"
were discussed.

In the second part, titled "New Trends in Supervision’, the
topics of "Basel 4 and Pillar 2 interaction, ESG and IT Risks:
What awaits us?", "Good practice examples of agile and SCRUM
structures in bank organisations" and "Changing business
models and competition in the Turkish banking system in
the light of embedded finance, digital banking, BIG-TECH and
Start-Ups" were discussed. After each session, evaluations
and questions of the workshop participants were received
and interpreted by the speakers under the moderation of the
session moderators.

TKBB KATILIM
SOZLUGU YAYINDA

TKBB PARTICIPATION DICTIONARY IS PUBLISHED

Katiim S6zliglinden

Tiirkiye Katilim Bankalar Birligi, katiim bankaciligi ekosiste-
min daha yakindan taninmasi adina yeni bir olusumu devreye
soktu. Tlrkiye Katiim Bankalar Birligi, katilim bankacilig
ekosistemin daha yakindan taninmasi adina yeni bir olusumu
devreye soktu.

TKBB biinyesinde olusturulan sézliik ile katilim bankaciligt
literatlirtindeki kelimeler online ortamda bir araya gelerek
sektoriin daha net anlasilmasina olanak saglayacak.

TKBB Katilim SozIiigi linki tizerinden ulagilabilecek olan soz-
lik, katilim bankaciligina 6zgii tanim ve kavramlar Tiirkge ve
Ingilizce olarak sunuyor. Kelimelerin tanimlanmni da agiklayan
site, bu alanda ilk olma 6zelligini tagiyor.
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The Participation Banks Association of Tlirkiye has launched
anew formation in order to better promote the participation
banking ecosystem.

With the dictionary created within the TKBB, the words in
the participation banking literature will come together in the
online environment and will enable a clearer understanding
of the sector.

The dictionary, which can be accessed via the TKBB
Participation Dictionary link, presents definitions and concepts
specific to participation banking in Turkish and English. The
site, which also explains the definitions of words, is the first
of its kind in this field.
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TURK DEVLETLERI BANKA BIRLIKLERI
KONSEYI IS BIRLIGI ANLASMASI IMZA TORENI
ISTANBULDA GERGCEKLESTIRILDI

Tiirk Devletleri Banka Birlikleri Konseyi imza Toreni
» Council of Banks Associations of the Turkic States Signature Ceremony
D4.11.2022, Istanbu

Tiirkiye Bankalar Birligi'nin de tiyeleri arasinda yer aldigi Turk
Devletleri Banka Birlikleri Konseyi Is Birligi Anlagsmasinin
imza téreni fstanbul'da gergeklesti. Imza térenine Bankacilik
Diizenleme ve Denetleme Kurumu Bagkani Mehmet Ali Akben,
Tiirkiye Bankalar Birligi Yonetim Kurulu Bagkani Alpaslan Ca-
kar, Tlirkiye Katilim Bankalari Birligi Yonetim Kurulu Bagkani
Osman Gelik ve Tiirk Devletleri Tegkilat1 Uye tilkelerdeki banka
birliklerinin bagkanlar katildi.

Imza téreninde konusan Tiirkiye Bankalar Birligi Bagkani Al-
paslan Gakar Tiirk Devletleri Tegkilati Banka Birlikleri Konseyi
Is Birligi Anlasmast ile ilgili su bilgileri verdi:

“Cumhurbagkanimiz Sayin Recep Tayyip Erdogdan, 12 yil 6nce
kurulan Tiirk Konseyi'nin, yeni adiyla Tiirk Devletleri Tegkila-
tinin, birlik ve dayanigma ilkelerinin en miisahhas hali oldu-
dunu belirterek, tilkelerimiz arasindaki is birliginin 6nemine
isaret etmistir. Tirk Devletleri Tegkilati kurumsal bir yapida
her alanda ilerliyor ve geligiyor. Tiirk Devletleri Tegkilatina
tye devletlerin bankacilik sektor{intin temsilcileri olarak bizler
esasen Cumhurbagkanlarimizin inisiyatifiyle olugturulan Ttirk
Devletleri Tesgkilati'nin ¢izdigi temel ekonomik prensipler ve
hedefler dogrultusunda ¢alisacagiz.

Anlagmanin ardindan, ilk toplantisini yapan Konseyin Yonetim
Kurulu Bagkanhgina Tirkiye Bankalar Birligi Yonetim Kurulu
Baskani Alpaslan Gakar, Bagkan Vekilligine ise Azerbaycan
Bankalar Birligi Yonetim Kurulu Bagkan Zakir Nuriyev segildi.
Konsey tiyelerine tesekkiir eden Bagkan Cakar, tiye tilkelerle
igbirliklerinin daha da gelistirilmesi konusunda her tiirli gabay1
gostereceklerini belirtti. Bir sonraki toplantinin Azerbaycan
veya Ozbekistan'da yapilmasina, muhabir iligkilerinin gelistiril-
mesi, teknoloji ve 6demeler sistemleri konularinda ¢galigmalarin
detaylandirilmasina karar verildi.

COOPERATION AGREEMENT SIGNING CEREMONY OF THE
BANKING UNIONS COUNCIL OF TURKIC STATES WAS
HELD IN ISTANBUL

The Cooperation Agreement Signing Ceremony of the Banking
Unions Council of Turkic States, of which the Banks Association
of Tirkiye is also a member, took place in Istanbul. The signing
ceremony was attended by the Chairperson of the Banking
Regulation and Supervision Agency, Mehmet Ali Akben,
Chairperson of the Board of the Banks Association of Tiirkiye,
Alpaslan Gakar, Chairperson of the Board of the Participation
Banks Association of Tirkiye Osman Celik, and the heads
of banking associations in the Organisation of Turkic States
member countries.

Speaking at the signing ceremony, Alpaslan Cakar, Chairperson
of the Board of the Banks Association of Tirkiye, gave the
following information about the Cooperation Agreement of
the Banking Unions Council of Turkic States:

"Our President Recep Tayyip Erdogan stated that the Turkic
Council, now the Organisation of Turkic States, which was
established 12 years ago, is the most concrete form of the
principles of unity and solidarity and pointed out the importance
of cooperation between our countries. The Organisation of
Turkic Statesis progressing and developing in every field in an
institutional structure. As representatives of the banking sector
of the member states of the Organisation of Turkic States, we
will work in line with the fundamental economic principles
and objectives outlined by the Organisation of Turkic States,
which was established with the initiative of our Presidents.”

Following the agreement, Alpaslan Cakar, Chairperson of the
Board of the Banks Association of Tiirkiye, was elected as the
Chairperson of the Council and Zakir Nuriyev, Chairperson
of the Board of the Banks Association of Azerbaijan, was
elected as the Vice Chairperson. Chairperson Gakar thanked
the members of the Council and stated that they would make
every effort to further develop their co-operation with the
member countries. It was decided that the next meeting will
be held in Azerbaijan or Uzbekistan, and that the work on
the development of correspondent relations, technology and
payment systems will be elaborated.
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Niifus: 32.600.000

Bagkent: Kuala Lumpur

Ortalama yasam siiresi: 74,8 y1l

Resmi dil: Malayca

Para birimi: Malezya Ringgiti (MYR)
Federal anayasal monarsi

Viizdlgiimil: 329.847 km?

En yiiksek noktasi: Kinabalu Dag1 (4.095 metre)
Biiyiik sehirler: Subang Jaya (niifus 1.553.000),
Johor Baru (1.370.000), Klang (1.055.000)
1

Population: 32.6 million

Capital: Kuala Lumpur

Average life expectancy: 74.8 years

Official language: Malay

Currency: Malaysian Ringgit (MYR)
Form of government: Federal constitutional monarchy
Climate: Tropical

Area: 329,847 km?

Highest point: Mount Kinabalu (4

Major cities: Subang Jaya (Population 1,
Baru (1,370,000), Klang (1,055,000)




MALELYA

THE COLORFUL COUNTRY OF SOUTHEAST ASIA: MALAYSIA l -

Malezya, Giineydogu Asya iilkeleri icerisinde yillik kalkinma oran:
en fazla olan iilkelerden biridir
Malaysia is one of the countries with the highest annual
development rate among Southeast Asian countries
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ROTA ROUTE

alezya, Gineydogu Asya'da yer alan, dogu
M ve bati olarak iki kara pargasina ayrilmis, 13

eyaletten olusan, ‘parlamenter monarsi” ile
yonetilen federal bir devlettir. Tirkiye'nin % 401 kadar
bir ylz olgiimune sahip Gineydogu Asyanin en biyik
tilkelerinden biridir ve biinyesinde 878 adet ada bulunur.
Resmi dilin Malayca olmasinin yani sira halk arasinda
yaygin olarak ingilizce konusulmakta ayrica Arapga da
gecerli diller arasinda yer almaktadir. Ulkenin resmi dini
Islam olarak kabul edilmistir ve Miisliiman olan halkin
¢ogu Malay kokene sahip, az bir kismi ise Hint'tir. Cinli
halk tarafindan Budizm dini benimsenirken Miisliiman
olmayan Hintler de Hindu inancina sahiptir ve Hristi-
yanlik da yaygin olan dinler arasindadir.

Ekvatorda yer alan Malezya, tropik, muson iklimine
sahiptir. Yaylalar ve kiyilar, i¢ kisimlardaki ovalardan
daha diistik neme sahip olmasina ragmen, tilke gene-
linde oldukga yiiksek diizeyde nem oldugu soylenebilir.

Malezya Giineydogu Asya iilkeleri igerisinde yillik kal-
kinma orani en fazla olan tilkelerden biridir. Malezya,
glcli sermaye yatirimina sahip ekonomisiyle siirekli
gelisme igerisindedir. 1980'lere kadar temel ekonomik
geliri kauguk ve kalaydan saglanan iilkenin ilerleyen
zamanlarda farkl alanlarla da gesitlilik kazanmistir.
Kisi basina diigen milli gelir 8617 dolarken yillik milli
hasilanin % 18'ini imalatgilik, % 23Unt tanm, % 4'int
de madencilik tegkil etmektedir. En onemli Girtinleri
kaucuk, Hindistan cevizi, piring, muz, patates, ananas,
hurma, misir, gay ve tiitindiir. Maden bakimindan da
zengin bir tilke olan Malezya, kalay tiretiminde diinya
birincisi olup, diinya kalay Giretiminin % 70'ini karsila-
maktadir. Sanayide Glineydogu Asya iilkeleri arasinda
ileri bir seviyededir. Baglica ihracati kalay, kauguk, demir
filizi, boksit, kereste, teneke kutu ve palmiye yadidir.
Disaridan makine, kimyevi maddeler, teknik arag ve
gerecler almaktadir.

Malezya'nin Meshur Yemekleri

Malezya mutfadi, Cin ve Hint mutfadi ile benzerlikler gos-
termektedir. Gok kultiirlulik sebebi ile birgok kiiltiirin
yemekleri zaman iginde harmanlanmigtir. Malezya'da
ayrica ayri ayri olacak sekilde Hint ve Cin mutfaklari da
bulunmakta ve turistler tarafindan tercih edilmektedir.
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Malaysia is a federal state located in Southeast Asia,
divided into two land parts: east and west, consisting
of 13 states governed by a "parliamentary monarchy".
It is one of the largest countries in Southeast Asia, with
a surface area of 40% of Tiirkiye and has 878 islands. In
addition to the official language being Malay, English
is widely spoken among the people, and Arabic is also
among the valid languages. The country's official religion
is Islam, and most of the Muslim population is of Malay
descent, with a few Indians. While the Chinese people
adopt the Buddhism religion, non-Muslim Indians also
have the Hindu faith, and Christianity is also among the
common religions.

Located on the equator, Malaysia has a tropical monsoon
climate. Although the highlands and coasts have lower
humidity than the inland plains, it can be said that there
is a fairly high level of humidity throughout the country.

Malaysia is one of the countries with the highest annual
development rate among Southeast Asian countries.
Malaysia is in constant development with its economy
with strong capital investment. Until the 1980s, the
primary economic income of the country was rubber




Nasi Lemak, geleneksel yemeklerden en ¢ok tercih edilen
segenekken, hemen hemen biitiin yemeklerde piring
kullanimi esastir. Meyvelerden en ¢ok mango, karpuz,
ananas, misket limonu tercih edilir ve bu meyvelerin
sularinin tiikketilmesi gok yaygindir. Tavuklu piring ye-
medi ve nasi briyani de turistler tarafindan sik¢a tercih
edilen yemeklerin basinda gelmektedir.

Malezya'da Gezilecek Mekanlar

Malezya'nin bagkenti olan Kuala Lumpur basl basina
gezilmesi gereken mekanlardan biridir. Bagkent, modern
yasamin ve geleneksel mimarinin ig ige gegtigi bir ya-
piya sahiptir. Bagkentte bulunan, 1998 ve 2004 arasinda
diinyanin en yiiksek ikiz gékdeleni olan Petronas ikiz
Kuleleri'nin terasinda gehrin essiz manzarasina taniklik
edebilirsiniz. Ayrica Malezya'nin en turistik adasi olan
Langkawi Adasi’na gidebilir, denizin tadini gikarabilir-
siniz. UNESCO Diinya Kiiltiir Mirasi Listesi'nde bulunan
Melaka'y1 ziyaret edebilir, Penang Adasi ve Georgetown’a
giderek iinli Malay yemekleri ile tanigabilirsiniz. Ma-
lezya ziyaretiniz hem tarihi hem turistik bir gezi olarak
keyifle gegecektir.

and tin, and later on, it gained diversity in different fields.
While the national income per capita is 8617 USD, 18%
of the annual national product is manufacturing, 23%
is agriculture, and 4% is mining. The most important
products are rubber, coconut, rice, bananas, potatoes,
pineapples, dates, corn, tea and tobacco. Malaysia, which
is also a rich country in terms of minerals, is the world
leader in tin production and meets 70 per cent of the
world's tin production. Its industry is at an advanced level
among Southeast Asian countries. The main exports are
tin, rubber, iron ore, bauxite, timber, tin cans and palm
oil. It purchases machinery, chemicals, technical tools
and equipment from outside.

Famous Dishes of Malaysia

Malaysian cuisine shows similarities with Chinese and
Indian cuisine. Due to multiculturalism, the dishes of
many cultures have been blended over time. Malaysia
also has Indian and Chinese cuisines separately and
is preferred by tourists. While Nasi Lemak is the most
preferred option among traditional dishes, the use of rice
is essential in almost all dishes. Of the fruits, mango,
watermelon, pineapple, and lime are most preferred,
and it is ubiquitous to consume the juices of these fruits.
Chicken rice dishes and nasi briyani are also among the
most preferred dishes by tourists.

Places to visit in Malaysia

Kuala Lumpur, the capital of Malaysia, is one of the places
tobe visited on its own. The capital has a structure where
modern life and traditional architecture are intertwined.
You can witness the unique view of the city from the
terrace of the Petronas Twin Towers in the capital, which
was the world's tallest twin skyscraper between 1998
and 2004. You can also go to Langkawi Island, the most
touristic island in Malaysia, and enjoy the sea. You can
visit Melaka, which is on the UNESCO World Cultural
Heritage List, and go to Penang Island and Georgetown
to meet the famous Malay dishes. Your visit to Malaysia
will be enjoyable as both a historical and touristic trip.

katiimfinans 109



E SOZLUK DICTIONARY

Musareke

Musharalkah

Sermaye ortaklid, kar-zarar ortakligi.

iki veya daha fazla sahsin belirli bir miktar sermaye koyarak, birlikte
is yapmak ve meydana gelecek kar veya zarari paylasmak izere
kurduklar ortaklik.

Capital partnership, profit-loss partnership.

A partnership established by two or more people to do business
‘ together and share the profit or loss that will occur by putting in a
certain amount of capital.

('katilimsozluk.tkbb.org.r
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